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Industrial output slows in new data series ... ;...

Of four indices, three grew at a slower pace and
one shrank; mining and quarrying fell over 5%

Base year revised from 200112 w 20223; growth
in April was slower than 5.8% recorded last year

New series incorporates water supply, sewerage,

and waste management activities, and gas supply e |IPis one of the most important hlgh‘

frequency indicators used to assess
economic performance.
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KEY HIGHLIGHTS:
Context of the News

¢ |India's Index of Industrial Production (IIP) grew
by 4.9% in April 2026 under the revised series
with 2022-23 as the base year.

* The growth rate was lower than the 5.8%
recorded in April 2025 under the previous
2011-12 series.

e Therevised IIP series is part of the broader
revision of macroeconomic indicators,
including GDP and GVA estimates, to better
capture the present structure of the Indian
economy.

e The new series expands sectoral coverage and
updates weights based on the latest economic

Industrial growth contributes to:

o Employment generation.
Capital formation.

Export competitiveness.

Economic development.
Capital goods production is generally considered a
leading indicator of future investment demand.
Manufacturing remains a key pillar of initiatives such as:
o Make in India

o Atmanirbhar Bharat

o Production Linked Incentive (PLI) Scheme

O O O

Critical Analysis
Positives

Updated base year improves the accuracy and
relevance of industrial statistics.
Expanded coverage captures a larger portion of

data. economic activity.
e Strong growth in capital goods indicates rising
Key Points investment sentiment.

¢ |IPis a monthly indicator that measures
changes in industrial production.

e |tisreleased by the National Statistics Office
(NSO) under the Ministry of Statistics and
Programme Implementation (MoSPI).

* Base year revised from 2011-12 to 2022-23.

* New sectors included:

o Gas Supply

o Water Supply

o Sewerage Activities

o Waste Management Activities

* Product basket expanded from 839 items to
1,042 items.

* Manufacturing remained the main contributor
to industrial growth, registering 6.2% growth.

* Mining and quarrying output contracted by
5.1%.

* The revised series provides greater granularity
by separately classifying:

o Fuel, metallic and non-metallic minerals in
mining.

o Renewable and non-renewable sources in
electricity generation.

e Capital Goods and Infrastructure Goods
recorded strong growth, indicating
improvement in investment activity.

Better classification improves policy formulation and
sector-specific interventions.

Inclusion of utility-related sectors reflects changing
developmental priorities.

Concerns

Overall industrial growth remains moderate despite
policy support.

Mining sector contraction may impact manufacturing
supply chains.

Slower growth in consumer goods suggests uneven
demand recovery.

Labour-intensive sectors such as apparel continue to
face challenges.

Global economic uncertainties may affect industrial
expansion and exports.

Way Forward

Strengthen manufacturing competitiveness through
technology adoption.

Promote labour-intensive industries to boost
employment.

Improve logistics and infrastructure under PM Gati
Shakti.

Encourage private investment through policy stability
and ease of doing business.

Enhance mineral exploration and resource security.
Focus on domestic demand revival alongside export-
led growth.

Continue modernization of statistical systems for
better policymaking.



No room for anti-India
elements in Myanmar,
says visiting President
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KEY HIGHLIGHTS:

Context

Myanmar President Min Aung Hlaing visited
India and held discussions with Prime Minister
Narendra Modi.

Myanmar assured India that its territory would
not be allowed to be used by insurgent groups
threatening India's security interests.

India reiterated its commitment to
strengthening security cooperation and
emphasized the need for peace, stability, and
democratic transition in Myanmar.

The talks took place against the backdrop of
Myanmar's ongoing political crisis following the
military coup of February 2021.

Key Points

India raised concerns regarding the presence
of Northeast insurgent groups operating from
Myanmar territory.

Myanmar reaffirmed cooperation in addressing
security threats along the shared border.

The issue of detention of former Myanmar
leader Aung San Suu Kyi was also discussed.
India highlighted the importance of dialogue
among all stakeholders for achieving lasting
peace in Myanmar.

Both sides reviewed progress on the Kaladan
Multimodal Transit Transport Project and the
India-Myanmar-Thailand Trilateral Highway,
which have been delayed due to the security
situation in Myanmar.

Defence cooperation includes military training,
capacity building, institutional cooperation,
and support for UN Peacekeeping training.

Discussions also covered cooperation in critical minerals,
cybercrime, and border management.

Myanmar's strategic location makes it crucial for India's
connectivity and security interests in the Indo-Pacific
region.

Static Linkages

India and Myanmar share a 1,643 km-long international
border across Arunachal Pradesh, Nagaland, Manipur, and
Mizoram.

Myanmar is the only ASEAN country that shares both land
and maritime boundaries with India.

Myanmar is a member of ASEAN, BIMSTEC, and Mekong-
Ganga Cooperation.

The Act East Policy seeks to strengthen India's economic
and strategic engagement with Southeast Asia through
Myanmar.

The Kaladan Multimodal Transit Transport Project aims to
connect Kolkata Port with Mizoram through Myanmar.
The India-Myanmar-Thailand Trilateral Highway is
intended to enhance regional connectivity and trade.
Northeast India is considered the gateway to Southeast
Asia.

l':ritical Analysis
Significance

Strengthens cooperation against cross-border insurgency
and illegal activities.

Enhances stability and security in India's Northeast
region.

Supports implementation of the Act East Policy.

Improves prospects for regional trade and connectivity.
Provides opportunities for cooperation in critical minerals
and strategic resources.

Challenges

Ongoing civil conflict in Myanmar continues to affect
infrastructure projects.

Presence of ethnic armed groups creates security
concerns near project sites.

Political instability limits the pace of economic
cooperation.

India faces the challenge of balancing strategic interests
with support for democratic values and human rights.
Growing geopolitical competition in Myanmar adds
complexity to India's engagement.

Way Forward

Maintain sustained engagement with all relevant
stakeholders in Myanmar.

Accelerate completion of Kaladan and Trilateral Highway
projects.

Strengthen intelligence-sharing and coordinated border
management.

Enhance cooperation against cybercrime, trafficking, and
transnational criminal networks.

Support peaceful political dialogue and national
reconciliation efforts.

Expand developmental and economic cooperation in
border regions.

Secure long-term partnerships in critical minerals and
strategic resources.



Iran suspends US. talks as Israel bombs Lebanon
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KEY HIGHLIGHTS:
Context of the News

e [ran suspended indirect talks with the U.S.
regarding a preliminary ceasefire arrangement
after Israel intensified military strikes in
Lebanon.

* |ran stated that the ceasefire understanding
covered all fronts, including Lebanon, and any
attack there constitutes a violation of the
agreement.

e The development has raised concerns about a
broader regional conflict involving Iran, Israel,
Hezbollah, Lebanon, and the United States.

e The crisis comes amid ongoing military
exchanges between Iran and U.S. forces and
continuing tensions in West Asia.

Key Points
¢ [ran halted diplomatic exchanges conducted
through mediators.

e [srael justified strikes on Beirut's Dahiyeh area,

a Hezbollah stronghold, citing security
concerns.

* Iran accused both Israel and the U.S. of
violating ceasefire commitments.

e The U.S. has continued efforts to prevent
further escalation through diplomatic
engagement.

e The conflict highlights the growing role of
proxy groups such as Hezbollah in regional
geopolitics.

e Escalation in West Asia could impact global
energy security and maritime trade routes.

Static Linkages
* Hezbollah is a Shia political and militant

organization based in Lebanon, backed by Iran.

* Lebanon shares borders with Israel and Syria
and has long been a theatre of regional
conflicts.

* The Strait of Hormuz is a critical global oil
transit chokepoint.

e West Asia accounts for a significant share of
global crude oil exports.

Proxy warfare involves states supporting non-
state actors to advance strategic interests.
The UN Charter emphasizes peaceful
settlement of international disputes.

Critical Analysis
Significance

Demonstrates the fragility of ceasefire
agreements in conflict zones.

Highlights the growing regional dimension of
the Iran-Israel rivalry.

Reflects the influence of non-state actors in
shaping regional security.

Challenges

Risk of escalation into a wider West Asian
conflict.

Threat to global energy supplies and shipping
routes.

Reduced trust among negotiating parties may
hinder peace efforts.

Humanitarian concerns due to prolonged
instability in Lebanon.

Implications for India

Possible increase in crude oil prices affecting
India's import bill.

Risks to Indian diaspora and economic
interests in West Asia.

Potential disruption of maritime trade routes.
Importance of maintaining balanced relations
with all regional stakeholders.

Way Forward

Strengthen diplomatic engagement through
multilateral platforms.

Ensure strict monitoring of ceasefire
agreements.

Promote dialogue between regional
stakeholders.

Prevent targeting of civilian populations and
infrastructure.

Enhance international efforts for long-term
regional stability.



IMEC is caught between commerce and geopolitics
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KEY HIGHLIGHTS:

Context of the News

Weest ks,

* The ongoing Iran conflict and disruptions in the
Strait of Hormuz have highlighted the
vulnerability of global trade and energy supply

chains.

* The conflict has renewed focus on alternative
connectivity corridors that can reduce
dependence on conflict-prone maritime
chokepoints.

e The India-Middle East-Europe Economic
Corridor (IMEC), announced during the G20
Summit (2023), is being viewed as a key
strategic initiative for enhancing trade,
connectivity, and supply-chain resilience.

e However, continuing instability in West Asia
poses significant challenges to the
implementation of IMEC.

Key Points

e |MEC aims to connect India, West Asia, and
Europe through an integrated network of:

o Ports

o Railways
o Shipping routes

o Energy infrastructure
o Digital connectivity

e Proposed Route:

o India » UAE (Sea Link)
o UAE - Saudi Arabia » Jordan - Israel
(Rail/Road Network)
o Israel's Haifa Port » Europe (Sea Route)
e Strategic Objectives:
o Reduce dependence on the Suez Canal.

o Strengthen supply-chain resilience.

o Promote economic integration among
participating countries.

o Facilitate green hydrogen and energy
connectivity.

The Iran conflict has exposed:

o Risks associated with maritime chokepoints.

o Vulnerability of ports near the Strait of Hormuz.

o Importance of diversified trade routes.

Static Linkages

Strait of Hormuz connects the Persian Gulf with the
Gulf of Oman and the Arabian Sea.

Around one-third of global seaborne oil trade
passes through the Strait of Hormuz.

Connectivity corridors are instruments of
economic diplomacy and strategic influence.
Energy security is a critical component of national
security.

Multimodal transport networks reduce logistics
costs and improve trade competitiveness.

India supports connectivity initiatives based on
sovereignty, territorial integrity, transparency, and
sustainability.

Critical Analysis
Significance

Enhances India's connectivity with Europe.
Diversifies global trade routes.

Reduces overdependence on traditional maritime
chokepoints.

Strengthens India's role in West Asia.

Supports energy and digital connectivity.

Challenges

Geopolitical instability in West Asia.
Dependence on cooperation among multiple
countries.

Security concerns due to regional conflicts.
High infrastructure and financing requirements.
Diverging interests among regional partners.

For India

Opportunity to emerge as a major connectivity hub.
Can strengthen strategic partnerships with Europe
and Gulf countries.

Supports India's long-term energy and trade
security objectives.

Way Forward

Accelerate diplomatic engagement with IMEC
partner countries.

Develop alternative routes and contingency plans.
Strengthen maritime security cooperation.
Promote investment in logistics and port
infrastructure.

Ensure political and security stability through
regional dialogue.

Integrate green energy and digital infrastructure
components effectively.



Orbital rivalry — the challenge of China’s space power

hinas expanding counter space

capabilities are a cause for conoem. Wiile

o conilict s ever been fought in space,
thie Imcentive 10 Inflisence activities oa earnth by

|munwuwmﬂmmmwm

Beljing's space ambitions
Whille meuu.rmm programme emphasices.

e ol s,
mmhpmmummmmuar

I Jaraaary 2001, & targeted it cwn satellite
from earth, fn October 2068, China tessed an

race, both
unﬁl:.\ﬂv ﬂmm:mlmwﬂhn

mdhn:duduuihcswmmn.
Second, it military and

space. A sigle strile could disrupt
crmmunications, power grids, navigstion
sytems, Ssancial markets, and madlitary
command-and-contiol (L0 and indlipmer,

¢, China aims 10 b on the moon
iy 2036, Launch 3 nuckear poweresd shutte by
2040, and establiihs & solar power systems by
D Mwlmuﬂ;awm
rheals sach
a&mkm&ﬁandﬂml alsa
exploring banar and asteroid mining for energy

Chiina's
counter space
rise demands
sronger
resalience and

and ritical minerals. The growing
mumnmlshkhlomnhn
Ienensiy the spuce race.
China s

Indiaalbeit ona lesser scale. India has around 60
operational satellives as agains 400-plus Chinese
‘mirary satellies alone, which implies lesser

ol B

eeking
mhlwdulmm Firit, by lmmﬁ-u

Irsdia e,

emmunmmu semnd bymnpnuu:wﬂm
rivals

strikoe at the
CARTOSATIRISAT sevies, \.\Mtuﬂrllndwlou
of tactical for ot days.

maintain space superiority. 1ts moss immediate
i bowe carth orbix

Instead, if

y puais owver the Line of Actaal Comtred, it

{LED), China,
LED snl'lbn'brm ‘I'hb ivalry coukl
lﬂmlf:’ if China wene o become the St o

P They could
wven depliy jammers i disabie India's NaviC
e,

while Chisa
harzsment using Lisers.

the far
adumapuundumrmmerph(w cam condiact peacetime:
asieroid resourves. Such. :rlipnmnrmmmbulﬂ:rewnlﬂls
ereste At iealineny T i 18 e feeshent mnm:mkmmmmm
ehat Licks 3 compe ulatory
framewoek, 1nd|mnnhumlmhlumhwln
China* ali evohing s, While Mission Shaks
systems ™
m::mm:mdsnlemm which cam iy restricied. Moreover, a single
pysicaly destroy laserbased | mscocessfial test dioes not lomal
g,cuuuugm«umuemeg sediabiiry, and Indis still Licks co-orbisal
Fuiggation and sommnicatie. rqmﬁ-amnwudmnnhmnr&lw
‘Thind, co-orbitall satellioes, as the 5 and T
weries, designed to interfere with or diskodge
ocher satedites from orbic. these s:kw-min;rnmnnmm
cagabilies he Peop! pe _ Firg, India must
Ay (PLA) eillasic il eyl the Eian

and Mn}b«:m"ﬂmh r.ms and
commurication networks, shaping the
mﬂemmdufmumulmuufa

Ienplications fir India
Il'a contingency arises in Tatwan, the PLA i Beely

Spaee Riearch Organtation 1o increade wbellise
| produsction and bsunch capacity. Greater capacity
= intos greater Second, it

muﬂ mwwhmiln mnmhm dunwnd

so first bilind ISR
Mwml!luw Brarsd kill attacks. TI'nIIwH

a‘lu(b.hum ilhmklmhlmd!iﬂmll‘c

:mmummmm
‘The LLS. woud theen Buwve 1o ssess Chir's

irary objeceis, and, If an imvaion

Mﬂbmmmnpﬁim 'Alrk

dlemnf:l.mmnn:a]ur\tucm
e restored thiogh commercial o panres
‘metwotis within hos.
Beaiddes, Inénlmnkl.dwd(n'rdehwmmd
response

s anid ope
; the

from Inclia

et am ad
and resilience. The Tahwan scenario applies o

KEYFHGHUGHTS
Context of the News
e Chinais rapidly expanding its counter-space
capabilities, including anti-satellite (ASAT)
weapons, co-orbital systems, and laser-based
technologies.
* Recent demonstrations of satellite
interception, orbital manoeuvring, and
satellite-servicing technologies have raised
concerns regarding the militarisation of outer

space.

’ jpotential escalation kadder.

e Given India's increasing dependence on
satellites for communication, navigation,
surveillance, and defence, China's growing
capabilities have significant strategic
implications.

Key Points

e China possesses capabilities such as:

o Kinetic ASAT weapons capable of physically

destroying satellites.
o Directed-energy systems that can
temporarily blind or disrupt satellites.
o Co-orbital satellites that can approach,
inspect, or interfere with other satellites.
e China plans to deploy a massive Low Earth

Orbit (LEO) satellite constellation in the coming

decade.

* Space assets are increasingly critical for:
o Intelligence, Surveillance and
Reconnaissance (ISR)
o Communication networks
o Navigation systems
o Military command and control
* |India has a comparatively smaller satellite
fleet, making satellite losses more impactful.
¢ [ndia's Mission Shakti (2019) demonstrated
indigenous anti-satellite capability.

Static Linkages

Outer Space Treaty, 1967

Global Commons concept

Kessler Syndrome

Low Earth Orbit (LEO), Medium Earth Orbit (MEO),
Geostationary Orbit (GEO)

Satellite Communication and Remote Sensing
Intelligence, Surveillance and Reconnaissance (ISR)
Mission Shakti (2019)

Defence Space Agency (DSA)

IN-SPACe and New Space Policy, 2023

Space Situational Awareness (SSA)

Dual-use nature of space technology

Critical Analysis
Significance

Space superiority is becoming a critical component
of modern warfare.

Satellites are essential for military operations,
disaster management, weather forecasting, and
economic activities.

Counter-space capabilities enhance strategic
deterrence.

Concerns for India

Limited satellite redundancy compared to China.
Vulnerability of communication and surveillance
networks during crises.

Lack of advanced co-orbital counter-space
capabilities.

Growing risk of an arms race in outer space.
Threat of space debris affecting global space
infrastructure.

Strategic Challenges

Absence of a comprehensive international legal
framework governing counter-space weapons.
High cost of maintaining resilient satellite
constellations.

Dependence on a limited number of critical
satellites.

Way Forward

Expand indigenous satellite manufacturing and
launch capabilities.

Promote private-sector participation under the New
Space Policy.

Develop distributed satellite constellations for
greater resilience.

Strengthen Space Situational Awareness
capabilities.

Enhance protection of ground-based space
infrastructure.

Increase cooperation with trusted partners for
satellite data sharing.

Invest in next-generation counter-space and
electronic warfare capabilities.

Support international norms for responsible
behaviour in outer space.



Perfect storm

Weak enforcement and poor regulation
sustain illicit liquor among the poor
ndia has suffered multiple mass deaths due
l to comsuming illicit liquor, across Tamil Na-
du, Gujarat, Punjab, Uttar Pradesh, Bihar,
Assam, and Maharashtra. The Malwani incident
in 205, which left over 100 people dead, prompt-
ed official promises of systemic reform that never
fully materialised — neither there nor elsewhere.
The Pune-Pimpri-Chinchwad tragedy unfolded
last week with more than a dozen victims of
working-class backgrounds in poor neighbour-
hoods. Preliminary investigation has revealed a
better than ad hoc supply chain with industry-
grade methanol - the toxin behind most hooch
tragedies— brought from outside the State and
mixed with ethanol to produce a highly potent
country liquor. The demand for licensed aleohol
faces high State taxes, encouraging low-income
individuals to turn to fllicit liquor. On the other
hand, adding industrial methano! increases the
batch volume at negligible input cost, dramatical-
ly improving margins, although some people un-
der investigation have also said during official
questioning that it is not in the interest of “regu-
lar* vendors to poison their ‘customers’. Noneth-
eless, such operations are typically semi-visible
local economies that get by on tolerance rather
than secrecy, and so allegations of police and lo-
cal authorities’ complicity must be investigated.
Early enforcement following most deadly inci-
dents only arrests retail vendors; investigations
Inte wpstream suppliers and alleged kingpins
have frequently proved uneven or inconclusive.
Indeed, these tragedies recur due to a perfect
storm of factors that are able to repeatedly come
together. One major regulatory gap in efforts to
track methanol downstream is how easily it is pil-
fered and diverted for illicit liquor. Most victims
are daily-wage labourers, and scholars have ar-
gued that the physical toll of manual labour
creates a demand for cheap relief that, together
with economic precarity and addiction, out-
weighs the wariness of poisonous substances,
Since the victims are often from marginalised
communities, the sustained political will needed
to implement reforms - including better metha-
nol accounting and affordable alcohol alterna-
tives, required to break the cycle - is ofien lack-
ing. In a 2024 analysis, public health experts
found that higher prices for legal liguor push the
poorest consumers toward the illicic marker,
which acoounts for an estimated 40% of alcohol
consumption in India. Likewize, total bans as in
Rihar and Gujarat could deflect the market to cri-
minal syndicates, where quality control is option-
al and oversight is poor. Finally, legal reviews
have concluded that while the big fish are rarely
caught, even those arrested are rarely convicted.
Without these improvements, regulatory loo-
pholes and weak enforcement will sustain illicit
liquor as a public health crisis.

Studies indicate that illicit alcohol constitutes
a significant share of alcohol consumption in
India.

High taxation on legal alcohol and prohibition
policies in some states can incentivize illegal
alcohol markets.

Victims are predominantly from economically
weaker sections and daily-wage labour
communities.

Investigations often focus on retail sellers,
while larger supply networks frequently escape
accountability.

Static Linkages

Article 21 - Right to Life includes protection of
public health and human dignity.
Article 47 (DPSP) - Duty of the State to
improve public health and endeavour to
prohibit intoxicating drinks and drugs injurious
to health.
State List (Seventh Schedule):

o Public Health

o Police

o Public Order

o Excise on alcoholic liquor for human

consumption

Recommendations of the 2nd Administrative
Reforms Commission (ARC) emphasize
accountability, transparency, and citizen-
centric governance.

e Economic theory suggests that excessive
restrictions can lead to black markets and
illegal supply chains.

e Public health approaches increasingly focus on

harm reduction, awareness, and rehabilitation.

KEY HIGHLIGHTS: ¢
Context of the News

* Arecent hooch tragedy in Pune-Pimpri
Chinchwad, Maharashtra, caused multiple
deaths after consumption of illicit liquor
adulterated with methanol.

* Investigations indicate diversion of industrial-
grade methanol and its mixing with ethanol to
increase profits.

e Similar incidents have occurred in recent years
in Tamil Nadu, Gujarat, Bihar, Punjab, Uttar
Pradesh, Assam, and Maharashtra.

e The recurring nature of such tragedies
highlights gaps in public health governance,
excise administration, law enforcement, and
regulation of industrial alcohol.

Critical Analysis
Issues Involved
e Weak monitoring of industrial methanol
production and distribution.
e Poor inter-state coordination in tracking illegal
supply chains.
e Corruption and alleged collusion at local
enforcement levels.
e Low conviction rates in hooch tragedy cases.
* |nadequate public awareness regarding
methanol poisoning.

Key Points
e Methanol (CHsOH) is a toxic industrial alcohol
used in chemicals, paints, solvents, and fuels.
e Even small quantities of methanol can cause:

o Blindness * Dependence on excise revenue may create
o QOrgan failure policy contradictions.
o Death Impact

e Ethanol (C.HsOH) is the alcohol used in e Loss of lives among vulnerable populations.

* Increased burden on public health systems.

e Expansion of organized criminal networks.

e Erosion of public trust in governance
institutions.

alcoholic beverages.

e Diversion of industrial methanol forillicit
liquor production remains a major regulatory
challenge.




Policy Debate
Arguments for Prohibition
e Reduces alcohol consumption.
e Supports public health objectives.
e Aligns with Article 47.
Arguments Against Prohibition
e Encourages illicit liquor markets.
* [ncreases criminal syndicate activity.
e Reduces regulatory oversight over alcohol
quality.
* Causes loss of state revenue.

Way Forward

* Develop a nationwide digital tracking system
for industrial methanol.

e Strengthen excise intelligence and inter-state
coordination mechanisms.

e Improve forensic investigation capabilities.

* Ensure accountability of officials involved in
regulatory failures.

e Fast-track prosecution of hooch tragedy cases.

* Expand de-addiction and rehabilitation
services.

* Increase awareness regarding dangers of
spurious liquor.

e Adopt evidence-based alcohol regulation
balancing public health and enforcement.

e Strengthen community-level vigilance and
reporting mechanisms.




Joy and pain
Health gains from NFHS-6 are
significant, but unaddressed needs exist

hen triumph and disaster arrive at
w the same time, it is important to cele-

brate, but also, fo take stock, assess,
and pivot to address the lacuna. The recently re-
leased National Family Health Survey (NFHS)-6
data offer such an opportunity. The data for
2023-24 revealed some remarkable gains for In-
dia, burt also exposed some unguarded pathways
that will become disastrous if mot attended to.
The greatest of the gains came in the sector of
child health - stunting is down by 17%; severe
wasting is down 32%; institutional deliveries are
at over 90%; and full immunisation coverage for
children aged 12:23 months rose to over 87%. Ad-
ditionally, the figures show that India's Total Fer-
tility Rate (TFR) had stabilised at 2.0, below the
replacement level of 2.1 Unequivecally, these are
gains; ones that India has been working on for de-
cades. It is an encouraging sign that the needle
has finally moved, in these crucial sectors. These
gains will have to be built upon, without any drop
in service delivery, while remaining uncompro-
mising on access or quality of services in the pu-
blic sector. However, health managers need to
heed the other side of the paradigm as well.
NFHS-6 indicates a ‘dual public health burden’ -
wbesity (in three years, it had grown from 22.9%
10 27.3% among men, while among women, from
24% to 30.7%) remains problematic while some
level of malnutrition continues, besides the on-
slaught of lifestyle diseases. The survey also
showed a decline in exclusive breastfeeding
amuong children under six months, from 63.7% in
NFHS-5 to 55.8% in NFHS-6. Breast feeding is es-
sential to prevent infant malnuirition.

The NFHS, one of the largest cross-sectional
household surveys in the world, could easily be
considered the primary tool to define public pol-
icy. and evidence-based governance, besides
tracking development indicators. The data it gen-
erates are crucial, Other India-level data from si-
milar periods indicate similar trends; the SRS and
the National Health Accounts Survey reveal the
lack of focus or funds for lifestyle diseases, and
metabolic disorders. The danger of letting this
continue will be known sooner rather than later,
as India progresses through a demographic tran-
sition to a greyer nation. At this stage, transfor-
mations are still possible. Setting up comprehen-
sive screening programmes for NCDs, stressing
on nation-wide behaviour change communica-
tion on diet and exercise, and ensuring higher
taxes on sugared beverages and packaged foods
are all techniques that will help reduce, and limit
the burden, of NCDs. Bolstering health systems to
tackle these NCDs, once they set in, at every level
— village, town and city - is also critical,

KEY HIGHLIGHTS:

Context of the News

The National Family Health Survey (NFHS)-6
(2023-24) reported significant improvements in
maternal and child health indicators across
India.

Child malnutrition indicators such as stunting
and severe wasting have declined
considerably.

India's Total Fertility Rate (TFR) has stabilized
below the replacement level.

However, the survey also highlights rising
obesity levels, increasing risk of Non-
Communicable Diseases (NCDs), and declining
exclusive breastfeeding rates.

The findings indicate India's transition from
traditional public health challenges towards a
dual burden of undernutrition and lifestyle-
related diseases.

Key Points

Stunting reduced by around 17% compared to
NFHS-5.
Severe wasting declined by approximately 32%.
Institutional deliveries crossed 90%.
Full immunisation coverage among children
(12-23 months) exceeded 87%.
Total Fertility Rate (TFR) remained at 2.0, below
the replacement level of 2.1.

o Obesity prevalence increased:Men: 22.9% -

27.3%
o Women: 24.0% - 30.7%

Exclusive breastfeeding declined from 63.7% (NFHS-5) to
55.8% (NFHS-6).

Growing prevalence of lifestyle-related disorders such as
diabetes, hypertension and cardiovascular diseases.

Static Linkages

Replacement Level Fertility = 2.1 children per woman.
Demographic Transition Theory explains the shift from
high fertility and mortality to low fertility and mortality.
Stunting indicates chronic undernutrition (low height-for-
age).

Wasting indicates acute undernutrition (low weight-for-
height).

WHO recommends exclusive breastfeeding for the first six
months.

Population Momentum can sustain population growth
even after fertility falls below replacement level.

SDG 3 aims to ensure healthy lives and promote well-
being for all.

National Programme for Prevention and Control of Non-
Communicable Diseases (NP-NCD) focuses on screening
and management of NCDs.

Ayushman Bharat-Health and Wellness Centres provide
comprehensive primary healthcare including NCD
screening.

ritical Analysis
Significance

Reflects success of initiatives such as Poshan Abhiyaan,
Mission Indradhanush and Janani Suraksha Yojana.
Improvement in child nutrition and immunisation
strengthens human capital formation.

Stabilisation of fertility supports demographic transition
and long-term economic planning.

Better maternal healthcare contributes to lower maternal
and infant mortality.

Concerns

Rising obesity indicates a nutrition transition towards
unhealthy dietary patterns.

Increasing NCD burden may strain healthcare
infrastructure and public finances.

Declining breastfeeding can adversely affect child
nutrition outcomes.

Simultaneous presence of undernutrition and obesity
creates a dual burden of disease.

Ageing population due to lower fertility may increase
healthcare dependency in the future.

Way Forward

Strengthen universal NCD screening through Health and
Wellness Centres.

Promote healthy diets, physical activity and behavioural
change campaigns.

Intensify breastfeeding awareness and maternal support
programmes.

Strengthen implementation of Poshan Abhiyaan.
Regulate consumption of ultra-processed foods and
sugar-sweetened beverages.

Increase public expenditure on preventive healthcare.
Utilize NFHS data for evidence-based district-level
planning.
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KEY HIGHLIGHTS:
Context

* RBI Annual Report 2025-26 has flagged
concerns over rising global sovereign bond
yields and the possibility of tighter monetary
conditions worldwide.

e The era of ultra-low interest rates and
Quantitative Easing (QE) adopted by major
central banks after the 2008 Global Financial
Crisis and COVID-19 pandemic is gradually
ending.

¢ India, which benefited significantly from
abundant global liquidity and foreign capital
inflows, may face a more challenging external
financing environment.

Key Points
What is Quantitative Easing (QE)?

e Anunconventional monetary policy under
which a central bank purchases government
bonds and financial assets from the market.

* Objective:

o Increase liquidity.
o Reduce long-term interest rates.
o Stimulate investment and economic
growth.
Why is the QE Era Ending?

e Persistent inflation in advanced economies.

* High fiscal deficits and public debt.

* Geopolitical disruptions affecting energy and
commodity prices.

e Central banks prioritizing inflation control over
growth stimulation.

Implications for India

e Reduced foreign portfolio investment (FPI)
inflows.

e Higher borrowing costs globally.

* Increased exchange-rate volatility.

* Pressure on capital account and balance of
payments.

e Greater importance of domestic savings and
investment.
Bond Yield and Capital Flows
e Government bond yield represents the return
earned on government securities.
e Rising US bond yields attract global investors
towards safer developed-market assets.
e This may lead to capital outflows from emerging
economies such as India.
FDI vs FPI
e FDI: Long-term and stable investment.
e FPI: Short-term and highly sensitive to global
interest-rate movements.

Static Linkages
Monetary Policy Tools of RBI
e Repo Rate
e Standing Deposit Facility (SDF)
e Cash Reserve Ratio (CRR)
e Statutory Liquidity Ratio (SLR)
e Open Market Operations (OMO)
External Sector
e Balance of Payments (BoP)
e Current Account Deficit (CAD)
e Capital Account
e Foreign Exchange Reserves
Financial Markets
e Government Securities (G-Secs)
e Bond Market
e Yield Curve
e Sovereign Debt
Inflation Framework
e Flexible Inflation Targeting
e |nflation Target: 4% * 2%
e Monetary Policy Committee (MPC)

Why This Matters for India?
¢ India can no longer rely solely on abundant global
liquidity for growth financing.
e Economic growth will increasingly depend on:
o Domestic investment.
o Manufacturing expansion.
o Infrastructure development.
o Stable FDI inflows.
o Sound macroeconomic management.
Challenges
Attracting capital amid higher global interest rates.
Managing exchange-rate volatility.
Financing large infrastructure requirements.
Maintaining growth while controlling inflation.
Ensuring external sector stability.

Way Forward
e Strengthen domestic bond markets.
e |Improve ease of doing business to attract FDI.
e Maintain fiscal prudence.
e Enhance export competitiveness.
e Build resilient foreign exchange reserves.
e Continue inflation-targeting framework.
e Promote long-term institutional investment.
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KEY HIGHLIGHTS
Context of the News

* Adebate has emerged on whether Tata Sons,
the holding company of the Tata Group, should
be listed on stock exchanges through an IPO.

e Some stakeholders argue that listing would
improve transparency and provide liquidity to
shareholders.

e Others contend that Tata Sons already follows
high governance standards and should retain
the flexibility of being an unlisted company.

* Theissue highlights broader questions relating
to corporate governance, capital markets,
shareholder rights, and regulatory oversight in
India.

Key Points

e Tata Sons is the principal holding company of
the Tata Group.

e An IPO (Initial Public Offering) is the first sale of
a company's shares to the public.

e Listing on stock exchanges brings:

o Greater disclosure requirements.

o Increased regulatory scrutiny.

o Wider public ownership.

o Improved liquidity for shareholders.

e Corporate governance refers to the system of
rules and practices through which companies
are directed and controlled.

e Transparency and accountability are key pillars
of good corporate governance.

e The debate reflects the balance between:

o Corporate autonomy, and
o Public accountability.

Static Linkages
e Capital markets mobilize savings for
investment and economic growth.
e Shareholders are owners, while management
acts as fiduciaries.
e Transparency reduces information asymmetry
in markets.

e Disclosure norms help protect investor
interests.

e Corporate governance promotes
accountability and ethical business conduct.

e Market efficiency depends upon adequate
information availability.

¢ Philanthropic trusts can own and control
business enterprises.

e CSRaims to integrate business objectives with
social welfare.

Critical Analysis
Arguments Supporting Listing
* Enhances transparency through mandatory
disclosures.
e Strengthens investor confidence.
¢ Provides liquidity and exit opportunities to
shareholders.
e Improves market-based valuation of assets.
e Expands public participation in wealth
creation.
Arguments Against Listing
e Listing does not automatically guarantee
better governance.
e Can increase pressure for short-term profits.
¢ May dilute long-term strategic objectives.
e Higher compliance and regulatory costs.
e May affect the unique philanthropy-driven
ownership structure.
Challenges
¢ Balancing transparency with operational
autonomy.
* Protecting minority shareholder interests.
* Preserving long-term value creation.
* Ensuring accountability without excessive
regulation.

Way Forward

e Strengthen governance standards for both
listed and large unlisted companies.

e Improve minority shareholder protection
mechanisms.

* Encourage voluntary disclosures beyond
regulatory requirements.

* Promote board independence and
accountability.

e Ensure a balanced regulatory framework that
supports both transparency and business
efficiency.
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Long working hours.
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KEY. HIGHLIGHTS: * PM Jan Arogya Yojana (PM-JAY) coverage
Why in News? . initiatives for gig workers
* Concerns have been raised over the e State-level welfare measures for platform
exploitation of gig workers through algorithm- workers (e.g., Rajasthan Gig Workers Welfare
driven management in food delivery, ride- Act, 2023)

hailing, and other platform-based services.
e Theissue is important in the context of the Significance for India

growing gig economy and implementation of « Supports digital economy growth.
labour welfare measures for platform workers. « Generates employment opportunities.

Increases labour force participation.
Promotes service-sector expansion.
Contributes to inclusive economic growth.
Challenges

Key Facts o
* Gig Worker: Person engaged in temporary,
flexible, or task-based work outside traditional

employer-employee arrangements. ¢ Informalization of workforce.
* Platform Worker: Person earning through * Regulatory gaps in employer accountability.
online digital platforms.  Absence of universal social security.
* Code on Social Security, 2020 legally e Ethical concerns regarding Al-driven
recognizes gig and platform workers. management.
o NITI Aayog Report (2022):Gig workers: 77 o

Rising precarity in urban employment.
lakh (2020-21). &P Y Prey

° Projected to reach 2.35 crore by 2029-30. Way Forward

* Major sectors: e Universal social security coverage.
° Food delivery * Transparent algorithmic governance.
° Ride-hailing e Minimum earnings protection.
° E-commerce logistics * Portable welfare benefits.
o Home-based services o

Effective grievance redressal mechanism.
e Strengthening e-Shram integration.

Issues Associated with Gig Workers e Clear regulatory framework for platform
e Lack of job security. economy.

* No guaranteed minimum wages.

e Limited social security coverage.

* Income uncertainty due to incentive-based
earnings.
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