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Ordinance increases number of SC judges to 37

President Drowpadi Musma has promulgated an ondinance, which will be taken up by Pariament when it comenes; the move k& astep towards tding over orisis of pendency
of casess plaguing the court; curment backlog of cases stands at over 93000, which is threatening to reach six figures rapidly even as the court goes into summer recess in June
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KEY HIGHLIGHTS:

Context

powers of

President promulgated the Supreme Court
(Number of Judges) Amendment Ordinance,
2026 under Article 123.

Strength of Supreme Court judges increased
from 33 to 37 (excluding CJI).

Total sanctioned strength becomes 38
including the Chief Justice of India.

Decision taken due to rising pendency of cases
in the Supreme Court.

Present backlog exceeds 93,000 cases.

Last increase in strength was made in 2019.

Key Points

Ordinance amended Section 2 of the Supreme
Court (Number of Judges) Act, 1956.
Ordinance has force of law but requires
parliamentary approval after reassembly.
Supreme Court currently has judicial vacancies
and upcoming retirements in 2026.
Article 124 originally provided for:

o CJI+maximum 7 judges.
Evolution of Supreme Court strength:

o 1956 - 10 judges
1960 » 13 judges
Later » 17 judges
1986 » 25 judges
2009 » 30 judges
2019 » 33 judges

o 2026 » 37 judges
Aim:

o Reduce pendency

o Improve justice delivery

o Strengthen constitutional adjudication

capacity

o O O o o

Static Linkages

Article 124 » Establishment and composition of
Supreme Court.

Article 123 » Ordinance-making power of
President.

Ordinance valid only when Parliament is not in
session.

2015,

* Ordinance ceases after six weeks from
reassembly of Parliament if not approved.

* Independence of judiciary is part of Basic
Structure doctrine.

e Speedy justice linked with Article 21.

e Parliament determines Supreme Court judge
strength by law.

Critical Analysis
Significance
* May help reduce case pendency.
e Improves disposal capacity of Supreme Court.
* Enables more Constitution Benches and
specialised hearings.
e Strengthens access to justice.
Challenges
* Increase injudges alone may not solve
pendency.
¢ Delay injudicial appointments persists.
e Infrastructure and staff shortages remain.
e Large pendency mainly exists in lower
judiciary.
Constitutional Concerns
* Frequent use of ordinance route may bypass
parliamentary debate.
* Need balance between executive urgency and
legislative scrutiny.

Way Forward
e Fill vacancies quickly.
e Strengthen subordinate judiciary.
* Improve court infrastructure and digitisation.
* Promote ADR mechanisms.
e Ensure judicial reforms in procedure and case
management.
* Increase judge-to-population ratio.



India, Netherlands upgrade
bilateral ties, sign 17 pacts

Deals inked cover areas of water, agriculiure, health, n bl

neengy, critical mi

Is and a

sembconductor project; govi. pushes back on Dutch concerns over press freedom, minordty rights

Subasind Haldar

OSLD

landds upgraded bilu-

eral thes 1o 2 Straegic
Partnership during Prime
Minister Narendra Modi's
wisit to the country an 5a
marday and Sunday, The
wo shdes signed 17 agree-
ments and memeranda of
understanding (Mols) in
areas of "WAH" (water,
agrioulture, and health),
renewable enengy, critical
minerals, and a semicon-
dusctor fabricatian project
between TATA Electronics
and  Dutch  company
ASML.

Recemly elected Dutch
Prime Minister Rob Jetten
said he had raised “Sensi-
thve toples™ with Mr. Modi,
Including a legal custody

lnd.iaznd the Nether:

and abduction case ivolv-  clal media

ing a Dutch-born child, In-
siva. Besides, a number of
Duich media outlets e
ported ihat  Mr. Jetien
spoike aloul CORCETS tver
“press freedoms and mi-
nority  rights in India®,
which the External Affairs
Mindstry later pushed back
on.

Diplomatic wialt: Prime Minkter Harendra Modi with his butch
oounterpart Rob Jelfen at 2 meeting in The Hague on Saturdary. dn

tegc Partnership to ex-
panding cooperation in
WHET TeS0urces, semicon-
ductors, innevation,  de-
fence, sustainabdity and
meability, we have charted
an ambatious road map for
ithe futare,” e sakd In a so-
post afier beav-
iingg the Netherlands. hir.
Mesdii flew to Sweden on
Zunday for a half-day stop
as part of his five-nation
week-long visl, which will
ring him to Oslo on Mon-
dlay or bilsteral talks and
ithe Nordic-indi Summit,
“The strategic partner:
ship we are entering imo
noday between India and

New

Mr. Modi said the meetings
had added a "new momen-
™ 1o the India-Nether-
lands thes. “From devating
our relationship 1o 2 Stra-

the ako offers
e to i

sidence, the Catshuis,
wheme bhe met with Mr, Mo
di, Dutch newspaper Het
Prerool reporied,

“Lack of understanding’
Mr. Jetten also reportedly
sabd that “the Netherlands
and the European Undon
are worried about press
freedom  and  minority
rights, amang them the
Muslim community and
smaller commumities™. At
am External Affsirs Minis-
try briefing on Sunday, twe
Dutch joumalists sought
the: Minisiry’s response 1o
the comments and also
asked why the Prime Mi-
nister had not joined the

semsitive topics mare fre-
quently,” sabd Prime Minis-
ner Jetten during press
staterment at his official re-

“This question comss
because of the lack of un
derstanding,” retorted Mi
niistry Secretary (Wess) Sibi

KEY HIGHLIGHTS:
Context of the News
PM Narendra Modi visited Norway — first

bilateral visit by an Indian PM in 43 years.

George in & lengthy res-
ponse about India's diver-
sty in culture, language,
food, and religon 1o &
questhon from Dutch mew-
spaper de Valkskrmar, “To-
diry we are L4 billion peo-

| ple, diverse, Bving in peace

and harmony. And a demo-

| cratically ebected govern

ment where peaceful tran:
sition of power happens,”
he said. However, be ad-
ded that he had not seen
the statement by Mr. Jetten
thar the journalists had re-
ferred o, bul was gving
the “factual position™,
"You need to have more
understanding of India to
appreciate what India ks
e 1old ancther journalist
From NRC.

The spokespersan akio
told The Hirdu that the
Ducch PM “didn’t radse
aryibiing ke thas in the bi-
[aerad mestings or any oth-
er emgagement with PM=,

Mr. Geosge  acknow
ledged Mr. Jetten radsed the
case of Irsiya, allegedly ab-
ducted by her faher tan In-
dian) in 2005, a8 her moth-
er protested during Mr.,
hendi's visit, seeldng India's
hielp 1o trace and extradine
the child and bring the
Father o justice. “A case it
inthe court, it is sul fudice,
20 | would not like to com-
ment on this st this stage,
but it was ralsed [by the
Dtk PM," i said.

India participated in the 3rd Nordic-India
Summit with:
o Norway

[e]
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Sweden
Finland
Denmark
Iceland
dia and Norway discussed:
Energy security
LNG supplies
Digital infrastructure
Space cooperation
Green technology

India and Netherlands upgraded ties to a

Strategic Partnership.

17 MoUs signed in:
o Renewable energy
o Water management

o Critical minerals
o Semiconductors

Semiconductor collaboration announced
between TATA Electronics and ASML.

Key Points

Nordic countries are leaders in:

o Green energy
o Clean technologies
o Maritime economy
o Digital governance
* Norway is a major exporter of:

°o Oil

o Natural gas

o LNG
India seeks diversification of energy imports amid
uncertainty over Russian oil supplies.
India’s trade with Nordic countries is around $19
billion.
More than 700 Nordic companies operate in
India.
ASML is critical for advanced semiconductor
lithography technology.
India aims to become part of resilient global
semiconductor supply chains.
Discussions also covered:

o Russia-Ukraine war

o Gaza conflict

o Climate change

o Supply-chain resilience

Static Linkages

Strategic autonomy is a core principle of India’s
foreign policy.

Energy security is linked to economic growth and
national security.

Critical minerals are essential for EVs,
semiconductors and renewable energy.
Semiconductor manufacturing is strategically
important for technological sovereignty.

India’s Arctic Policy (2022) focuses on sustainable
development and scientific cooperation.

Blue Economy promotes sustainable use of ocean
resources.

Sovereign wealth funds invest surplus revenues
for long-term returns.

Critical Analysis
Significance

Strengthens India-Europe strategic engagement.
Enhances energy diversification.

Boosts semiconductor ecosystem in India.
Encourages green technology collaboration.
Increases investment opportunities from Nordic
pension funds.

Challenges

India remains dependent on imported energy.
Semiconductor manufacturing requires high
capital and advanced technology.

Geopolitical conflicts can disrupt energy and
supply chains.

Trade barriers continue in India-EU negotiations.

Way Forward

Accelerate India-EU FTA negotiations.

Expand cooperation in green hydrogen and
offshore wind.

Develop domestic semiconductor ecosystem.
Secure long-term critical mineral supply chains.
Promote technology partnerships with Nordic
countries.



Return of Chola-era copper plates should spark efforts
for further repatriations, say Indian archaeologists

command. This is men umdmms:mn
tioed in the Langer Leiden
plates, Dr. Vedachalam nabunlwa ot mry
=il gave them that assura

The Chulamanivarma  but made a grant of HS’IU
Vilsara was also called the  kalam (an usit of mseasure:
Baja Raja Cholan Pensm-  memn) of paddy plus um
palli for the big vikara), to the Chulamanbamm:
Giring the tme of Rajen.  Vihara. Ths was in addi

TS5
CHENKAI
Themmn(lhet hoh e

Dhlts chamer "mm the

@;{E&ff ;,;E’;,,:;mﬁ o e Static Linkages
SRR o : el R e Chola Administration
Y RO ﬁggﬁﬂ REes e Strong central administration with local self-
fianes BiGliemis WUoebe fmadioed bOTwdidl Sihdbc government.
%‘gﬁ:ﬁ gm’mm gﬁ::mmmﬂ ”:"3:5*:"’:";«; f?:;:;“ﬁ% :?‘f;;ﬁ:mﬁ%  |nstitutions:
“KEY HIGNITI LIGi—ITS ) Chola Economy
Context of the News e Agrarian economy with detailed land surveys.
* India received the Chola-era Anaimangalam * Revenue collected in kind and cash.
copper plates from the Netherlands after Maritime Trade
nearly 200 years. * Nagapattinam was an important port city.
e The artefacts were housed at Leiden University * Cholas maintained naval dominance in the
and are popularly known as the Leiden Copper Indian Ocean.
Plates. Epigraphy
 The handover took place at The Hague during * Copper plate inscriptions are major historical
Prime Minister Narendra Modi’s visit. sources for medieval India.
e Historians consider it a major step in the Heritage Conservation
repatriation of India’s cultural heritage. * UNESCO Convention, 1970:
o Prevents illegal trafficking of cultural
Key Points property.
About the Copper Plates * Antiquities and Art Treasures Act, 1972
 Belong to the Chola period. regulates antiquities in India.
* Consist of:
o 21 large plates Critical Analysis
o 3small plates Significance
e Writtenin: * Restoration of India’s cultural heritage.
o Tamil e Strengthens India’s soft power diplomacy.
o Sanskrit e Highlights global recognition of Indian
Rulers Associated civilisation.
 RajaRaja Cholal * Encourages recovery of other stolen artefacts.
e Rajendra Chola | Challenges
e Kulottunga Chola | * Many artefacts remain abroad.
Main Content of Inscriptions » Difficult legal procedures for repatriation.
e Record land and paddy grants to the: * |llegal antiquities trade continues.
o Chulamanivarma Vihara at Nagapattinam. * Need for better preservation infrastructure in
¢ Vihara linked with: India.
o Srivijaya kingdom (Java/Southeast Asia).
Historical Importance Way Forward
e Shows: e Strengthen provenance tracking of artefacts.
o Chola maritime relations * Improve museum conservation facilities.
o Trade and diplomatic links with Southeast * Increase international cooperation for heritage
Asia return.
o Religious tolerance of Cholas ¢ Digitise ancient inscriptions and records.
o Advanced revenue administration * Enhance monitoring against smuggling of
Chola Symbols on Plates antiquities.
¢ Tiger » Chola emblem
* Fish » Pandya emblem
¢ Bow - Cheraemblem




One-horse races are no mwnph for democracy
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KEY HIGHLIGHTS: * Independent constitutional bodies are
Context

_ ) essential for democratic legitimacy.
* Concerns emerged over the Special Intensive

Revision (SIR) of electoral rolls conducted
before elections in some States, especially
West Bengal.

* Allegations were raised regarding large-scale

Critical Analysis
Significance
e Accurate electoral rolls improve electoral

integrity.
deletion of voters and possible impact on « Removal of fake voters strengthens
electoral outcomes. democracy.
* Debate centred on neutrality and transparency o Competitive elections ensure accountability.
of the Election Commission of India. Concerns
e [ssue highlights the importance of free and fair « Large deletions may disenfranchise genuine
elections in a parliamentary democracy. voters.
) * Perceived bias reduces public trust in
Key Po.mts institutions.
* Article 324: ECI has powers of e Weak appeal mechanisms affect vulnerable
superintendence, direction and control of sections.
ele§t|ons. ) ) ¢ Uneven political competition weakens
¢ Article 326: Elections based on Universal Adult democratic legitimacy.
Suffrage.
e RPA, 1950:

Way Forward

e Ensure transparent electoral roll revision
process.

e Publish detailed voter deletion data.

e Strengthen grievance redressal systems.

e Provide adequate time for appeals.

e Conduct independent audits of electoral rolls.

* Enhance institutional neutrality and public
trust.

¢ Use technology with human oversight to avoid
exclusion errors.

o Preparation and revision of electoral rolls.
o Allocation of seats.
e RPA, 1951:
o Conduct of elections.
o Election disputes.
¢ Electoral roll revision aims to remove:
o Duplicate voters
o Dead voters
o Shifted electors
* Major concerns:
o Voter deletions exceeding victory margins
in constituencies.
o Lack of transparency in identifying
“ineligible voters”.
o Weak grievance redressal mechanisms.
o Questions over institutional neutrality.




Oslo summit must mark India’s northward turn
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KEY HIGHLIGHTS:

Context of the News

PM Narendra Modi visited Oslo, Norway (May
18-19, 2026) for the 3rd India-Nordic Summit.
India’s engagement with Nordic countries has
expanded from climate cooperation to
strategic, technological and geopolitical
partnership.
The Russia-Ukraine war, NATO expansion and
Arctic competition have increased the
strategic relevance of the Nordic region.
Arctic region is emerging as a major zone for:

o Shipping routes

o Critical minerals

o Energy resources

o Strategic military positioning
India is an Observer State in the Arctic Council
since 2013.

Key Points
India’s Arctic Presence

Himadri Research Station — Svalbard, Norway
INdARC underwater observatory

Gruvebadet atmospheric laboratory

India released Arctic Policy (2022):

“India and the Arctic: Building a Partnership for
Sustainable Development.”

Strategic Importance of Arctic

Arctic warming is occurring over 3 times faster
than global average.
Melting ice opening Northern Sea Route (NSR).
Arctic contains:

o Rare earth minerals

o Qil & gas reserves

o Fisheries

o Strategic sea lanes

Areas of India—Nordic Cooperation

Green hydrogen
Offshore wind energy
Maritime technology

Sustainable shipping

Al and semiconductors
Critical mineral supply chains
Climate research cooperation

Suggestions Highlighted

Develop Arctic-capable ice-class vessels.
Establish India—Arctic Economic Forum.
Create Arctic-Himalaya Climate Data Corridor.
Appoint Special Envoy for Arctic Affairs.

Static Linkages

Arctic Council established in 1996 through Ottawa
Declaration.
Members of Arctic Council:

o Canada
Denmark
Finland
Iceland
Norway
Russia
Sweden

o USA

India is an Observer State in Arctic Council.
Northern Sea Route connects Europe and Asia
through Arctic Ocean.
UNCLOS governs maritime rights in Arctic waters.
Arctic ice melting affects global sea levels and
climate systems.

India’s monsoon linked with Arctic climatic
variability.
SAGAR doctrine:
Security and Growth for All in the Region
India’s Net Zero target: 2070.

0O O 0O O o O

Critical Analysis
Significance

Enhances India’s role in Arctic governance.
Improves access to critical minerals and energy
resources.

Diversifies maritime trade routes.

Strengthens clean energy partnerships.
Supports resilient supply chains.

Challenges

Arctic militarisation increasing geopolitical
tensions.

Fragile Arctic ecosystem vulnerable to
exploitation.

India lacks Arctic shipping infrastructure.
Balancing Russia-West relations remains difficult.
High technological and financial requirements.

Way Forward

Strengthen Arctic research infrastructure.
Develop indigenous ice-class shipping capability.
Expand India-Nordic clean energy partnerships.
Increase role in Arctic governance mechanisms.
Promote sustainable and rules-based Arctic
development.

Enhance climate cooperation on monsoon-Arctic
linkages.



Di ifi I. s
India needs to improve export
competitiveness in terms of cost, quality

ndia’s export performance in April 2026 has

been commendable, underscoring the at-

tempts by the government and industry to
diversify in times of crisis. Despite the various
trade disruptions, merchandise exports grew
nearly 14% in April 2026 to $43.6 billion. Some of
this, as even the Commerce Secretary has ack-
nowledged, is due to the overall rise in prices.
Another significant factor has been the increase
in the number of markets served by Indian expor-
ters. According to government data, at least 20
exporting sectors have added 17 or more new
destinations in the last year. For example, han-
dloom products are now exported to 29 more
countries than in 2024-25, The additional exports
thus generated are still small, but establishing
these pathways is vital progress. The data also
show that several of India’s key export sectors -
engineering goods, petrolenm products, elec-
tronic goods, drugs and pharmaceuticals, and or-
ganic and inorganic chemicals - exported more
in April 2026 than in the same month last year.
This suggesis resilience in these supply chains,
and the establishment of new ones. Another test
of the strength of India's export th is to re-
move ihe effect of petroleum products and their
inflated prices from the mix. Here, too, India has
performed reasonably well. India's non-oil ex-
ports grew 9% in April 2026 to about $40 billien,
Notably, India's merchandise export growth also
outpaced the growth of its imports at 9.9%.

That said, the impact of the West Asia crisis is
clear. Exports to West Asia fell by 28% in April,
following up on an even larger contraction in
March. Impaorts from the region, too, fell about
32%. This is a vital rade link for India and gains in
other regions are not yet enough to outweigh the
losses here. Imports of the safe-haven asset gold
jumped 82% in April, which is perhaps what
prompied the Prime Minister to urge Indians o
stop buying gold, and the government io hike the
impaort duty. Another highlight of the data is the
continued rise in the significance of the services
sector. The share of services in total exports has
risen to about 49% compared to 39% in 2014
Rather than a reason for complacency, this
should make the government take note. Any loss
of a competitive edge in IT services, especially,
due to the rise of Artificial Intelligence, will be an
increasingly costly loss to India. Overall, howev-
er, the government’s push for diversification of
export destinations - including through concert-
ed activity 1o seal various trade deals - seems to
be bearing fruit. Now, if only it could also im-
prove export competitiveness in terms of cost,
scale, and quality, India would really become a
global contender.

KEY HIGHLIGHTS:

Context of the News

India’s merchandise exports increased by
nearly 14% in April 2026 to about $43.6 billion
despite global trade disruptions.
Non-oil exports also grew by around 9%,
indicating broader export resilience.
Several sectors such as:

o Engineering goods

o Electronics

o Pharmaceuticals

o Chemicals

o recorded strong export performance.
India expanded exports to new destinations,
reflecting diversification of markets.
However, exports to West Asia declined
sharply due to regional geopolitical tensions.

Key Points

More than 20 export sectors added several
new export destinations.

Handloom exports expanded to many
additional countries.

Services exports now account for nearly 49%
of India’s total exports compared to 39% in
2014.

Gold imports surged by 82%, raising concerns
regarding trade deficit and Current Account
Deficit (CAD).

Export growth exceeded import growth,
showing relative external sector strength.

Important Static Linkages

Exports are part of national income:
GDP=C+|+G+(X-M)GDP =C + | + G + (X-
M)GDP=C+l+G+(X-M)
Current Account of BoP includes:

o Goods trade

o Services trade

o Remittances
Export diversification reduces dependence on
a single market or region.
High logistics costs reduce export
competitiveness.
Services exports are important for foreign
exchange earnings.

Government Initiatives

Production Linked Incentive (PLI) Scheme
PM Gati Shakti

National Logistics Policy

Districts as Export Hubs

Free Trade Agreements (FTAS)

Challenges

Geopolitical instability in West Asia

Rising gold imports

High logistics and manufacturing costs
Dependence on imported intermediate goods
Threat to IT services from Artificial Intelligence

Way Forward

Improve manufacturing competitiveness and
quality.

Reduce logistics and transaction costs.
Diversify export destinations further.
Promote value-added and high-technology
exports.

Strengthen MSME export ecosystem.

Invest in Al and advanced digital skills.
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Bl-per-dollar mark for the first
time in September 2022, the
rupee moved inanarrow range
of 81-83 per dollar for the next
Twoyears or so, [t broke past 84
in October 2024 and 85 in De-
cember 2024, Since the start of
2025, the rupee is down 11%.

The RBI's stated policy is
that it does not target any spe-
cific level of the exchange rate
and only steps in the market to
prevent excessive volatility and
ensure orderly mevement in
eitherdirection: up or down.

However, people aware of
the RBI's forex market interven-
tionsin 2023 and 2024 disagree
with these assertions, arguing
that there was ahuge Balance of
Paymenis (BoP) surplus at the
time which was exerting up-
ward pressure on the rupee.
Moreover, the nupee weakened
in 2024-25 inline with the long-
termtrend.

The BoPis the difference be-
tween the money Indians send
abroad to pay for imports and
make investments and the
money India receives from
overseas for expons and in the
form of remittances and what
foreigners invest in India-be it
in the stock market and bonds
ordirect investment inthe form
of factories on the ground.

As India buys more goods
and services from abroad than
it sells overseas, it suffers from
what is called a rrade deficit.
However, in most years, it is
more than able to make up for

this trade deficit thanks to the
money that flows in from
abroad as investments and re-
mittances. When these foreign
fund flows are greater than the
trade deficit, the BoP isin sur-
plus, which strengthens the
rupee. A negative BoPweakens
the rupee.

In 2022-23, India witnessed
adeficit of $9 billion in 2022-23
and the mpee weakened by
76% against the US dollar, with
the REI selling then a record
$213 billion asits forex reserves
declined by 829 billion.

In 2023-24, the BoP moved
sharply intosurplustothetune
of $64 billion, forcing the RElto
not only reduce its gross dollar
sales but buy $41 billion of for-
eign currency on a net basis,
leading tothe forex reservesin-
creasing by 368 billion. The
rupee, meanwhile, declined by
14%.

In 2024-25, the BoP moved
backtoadeficitof 85 billionand
the rupee fell by 2.5%, largely in
line with the average 3.2% de-
preciation witnessed inthe pre-
vious 10 years, The RBI's gross
sales jumped to a record $399
billion.

According to economists, it
is difficult to say if the nupee’s
current travails have been ex-
acerbated by how theexchange
rate moved in previous years.

“I think it"s hard 1o make
that assertion with great confi-
dence. For one, in 2023, the
rupee would have appreciated
and the RBI didn't allow for that
oo muchand built reservesin-
stead. In 2024, itwould have de-
preciated and instead RBIused

KEY HIGHLIGHTS:
Context of the News
* Indian rupee crossed ¥96 per US dollar,
touching a record low amid:
o West Asia geopolitical tensions,
o rising crude oil prices,
o strengthening US dollar,
o foreign capital outflows.
* Debate emerged over RBI’s earlier policy of

maintaining rupee stability through heavy forex

intervention during 2023-24.
¢ Concerns are rising that rupee may breach
¥100/$ if external pressures continue.

Key Points
e RBI follows a managed float exchange rate

Balance of Payments (BoP) Trend

system.

the built-up reserves to defend
the rateat morestable
levels,” sald Lavarya Vienkates-
waran, Senior ASEAN Econ-
omist at Singapore-based OCEC
Bank.

“I think irrespective of what
happened in2023-24, the rupee
would be under pressure today.
The question may be whether
the levels would be this high,
but it’s hard to play with a
counterfactual argument,” she
said

Going by current trends,
economists are increasingly of
the opinion that 100-per-dollar
isa “very imminent possibility,
either next year or even this
year". Rajesward Sengupta, As-
sociate Professor of Economics
at Mumbai's Indira Gandhi In-
stitute of Development Re-
search({IGIDR), said attempisto
stop the rupee from depreciat-
ing as per market forces “can
backfire as the issues are struc-
tural = band-aids can’t heal a
deeper wound”, adding that
“fundamental issues” need to
be addressed and structural
measures are required toattract
foreign capital.

At the same time, the con-
tinued depreciation is under-
mining measures being under-
takentostem therot, [na report
on Friday, State Bank of India
Group Chief Economic Advisor
Soumya Kanti Ghosh said the
rupee has already approached
a “critical depreciation thresh-
old” beyond which further cur-
rencyweakness could substan-
tially erode the intended
benefits of domestic fuel price
hikes announced last week.

RBI intervenes in forex markets to:
o reduce excessive volatility,
o maintain orderly market conditions.

e 2022-23: BoP deficit » rupee weakened

e 2023-24: BoP surplus of about $64 billion -» RBI

* RBIl used reserves extensively through dollar

sharply.

accumulated reserves.

2024-25: BoP again moved into deficit » rupee

depreciated further.
Forex Reserves

sales.

* Forex reserves help:
o stabilize currency,
o manage external shocks,

o controlimported inflation.

Impact of Rupee Depreciation

Negative
e Costlier imports, especially crude oil.
e Imported inflation rises.
External debt servicing becomes expensive.
¢ |nvestor sentiment may weaken.
Positive
e Exports become more competitive.
¢ Higher remittance value in rupee terms.
¢ |T and export-oriented sectors may benefit.

Static Linkages
¢ Managed floating exchange rate system.
Balance of Payments:
o Current Account,
o Capital Account.
* Current Account Deficit (CAD).
* Foreign Exchange Reserves.
e Imported inflation.
* RBI'srole in exchange rate management.
e FEMA, 1999.
e Trilemma in international economics:
o fixed exchange rate,
o capital mobility,
o independent monetary policy.

Critical Analysis
Benefits of RBI Intervention
¢ Prevents panic in forex markets.
Controls excessive rupee volatility.
¢ Helps contain inflationary pressures.
* Maintains macroeconomic stability.
Concerns
e Artificial currency stabilization may delay
market correction.
e Excessive intervention can reduce forex
reserves.
e Long-term structural issues remain unresolved:
o oilimport dependence,
o weak manufacturing exports,
o volatile capital flows.

Way Forward

¢ Allow gradual market-based exchange rate
adjustment.

* Increase export competitiveness.

* Diversify energy sources and reduce oil
dependence.

e Attract stable long-term FDI.

e Promote rupee trade settlement mechanisms.

e Maintain adequate forex reserves.

e Strengthen macroeconomic fundamentals.
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KEY HIGHLIGHTS:
Context
e U.S. President Donald Trump visited China
amid ongoing U.S.-China strategic rivalry.
¢ China projected the summit as a move towards
“constructive strategic stability” in bilateral
ties.
¢ Discussions focused on:
Taiwan issue
Trade and tariff tensions
Semiconductor and Al competition
Rare earth supply chains
o [ran and Strait of Hormuz security
e The summit reflected a temporary détente
rather than resolution of structural rivalry.

O O O O

Key Points
* Chinaintroduced the idea of “constructive
strategic stability” to replace the U.S. narrative
of “strategic competition”.
e Trump described U.S.-China ties as a possible
“G-2” framework.
e Taiwan remained the major flashpoint:

o China warned against external interference.

o U.S. maintained ambiguity on arms sales.
e Semiconductor and Al rivalry continues
despite limited easing of restrictions.
* Chinaretains strategic leverage through
dominance in rare earth minerals.
¢ ForIndia:
o Short-term global stability may benefit
energy markets.
o Long-term “G-2” tendencies may reduce
strategic space for middle powers.

Static Linkages
* “One China Policy” and Taiwan dispute
originated after the Chinese Civil War (1949).
* Rare earth minerals are essential for:
o Defence production

sinisined, and & ummmm
Wty

multipolar world order.
e Strategic autonomy remains a core principle of
Indian foreign policy.

Critical Analysis
Significance
* Reduced immediate risk of major-power
confrontation.
* Temporary stability in:
o Energy markets
o Global trade
o Supply chains
Concerns
e Structural rivalry remains unresolved.
e Taiwan issue can trigger Indo-Pacific instability.
e China’s rare earth dominance creates global
dependency.
e “G-2” atmosphere may marginalise countries
like India.
Implications for India
* Need to strengthen:
o Semiconductor ecosystem
o Critical mineral partnerships
o Maritime security
o Strategic autonomy
¢ Importance of balancing ties with both U.S. and
China.

Way Forward

¢ Accelerate India Semiconductor Mission.

¢ Diversify critical mineral supply chains.

e Deepen Indo-Pacific partnerships such as
Quad.

* Strengthen domestic manufacturing and
technology capacity.

¢ Continue multi-alignment and strategic
autonomy approach.



We need to snap out of
agricultural subsidy spiral
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Maodi's political
SUCOEES CARMOL
mask the
eonomic
reality that the
Indian debt
and forelgn
exchange
position will
not allow for
endless
subsidies

ANDISADIQGung s avil-
Iage inthe Bahawal nagar
district of Pakistan's Pun-
jab  provinee, where
faFeniers A sowing cottoa

v, Thiere, £1rvigling Fanmsers nkist shell
out PKR 4,500 for a 50 kg bag of urca and
PKER 417 per lire for diesel. One could
hardly blame them i they looked acrass
the baeder and wished they were farming
in Modi's India instead. Just a few kilo-
myetres avway in Maujgarh — a village on
the Indian sde of Punjab — my own son
farms under acompletely different econ-
o realiny.

He pays just s 266,50 for a 45 kg bag
of urea and Rs $0094 per litee for diesel,
After adjusting for currency exchange
rates, Paklstand farmaers are paying a stag-
gering 5.8 times maore for urea and 1.5
times more for diese] than their Indian
counterparts. This glaring disparity
stands as a powerful testament to the
strength and necessity of India's farmer

systems.

In months, sinee the war began inthe

i iasy, the I d i
ated by 5 per cent, crude has risen by 40
percent and the priceafurea hasdoubled,
Frobably. India i the only country in the
world where retail agricultural input
prices have remained constant and there
Esnoshortfall. This week. the govemment
annoanced anadditional hikeinthe mink-
mum support prices of kharif crops.

The quantum of subsidy gaing for-
ward is beyond belief and logic. A farmer
pays Re 266.50 and Rs 1 350,00 for a bag
of urea and DAP {diammonium phos-
phate). Since the beginning of the con-
flict. thiswill entail a subsidy component
of Rs 4,229 and Bs 3,578 per bag. Atypical
green revalution farmer growing wheat
and paddy uses about elght bags of urea
and thaee bags of DAP per acte. Thi sub-
sidy works out to Rs 44,000 per acre. For
asmall Indian agricultural howschold cul-
tivating 2.5 acres, the fertiliser subsbdy
would amount to a mind-bogaling
Rs 1LI0U000. The measly Bs 6,000 of PM
Kisan, the monthly cash transfer of
Rs LODD to women (in many states)
and the value of free electricity, pale
in comsparison.

KEY HIGHLIGHTS:

Context of the News

* Rising global crude oil and fertilizer prices due

vet, subsidy |s only part of the story.
Muxdi's political success cannot mask the
econemic reality that the Indian debt and
foreign exchange position will not allow
For endless subsidies. Indias whobs could
efsil up being bess thanthe susn ol its pas.
The Issue for the BIP ks not that deliverism
Is failing. Instead of tracking actual
ground sentiment, the BIP has internal-
ized a narrative of widespread farmer re-
sigtance 1o reformys, This fear has forced
the government (o put agricultural re-
formson the back burmer. Bug ifit isready
tosubsidise Brmuers to this large an extent,
i} dioat toga back o U '
sarl — i et be inhdbated by nanned vi-
sionofalegal MSF, or of repurposing sub-
sidles, or the Idea of cash transfers to re-
place subsidies, but instead prioritiss
erviromment and livelihoods: and whene
reformsand transition e ptail manageable
political falbout.

Lack of conviction in thelr own de-
livery makes risk-aversion rife among
political parties and the government.
Thus, thee Indian economy faees:a”para-
dox of risk™ — in seeking 1o avoid risks, we
amplify ehallenges and miss out on re-
foems. Ne plece of legislation can fix the
protiem, Whatever ability Indla had is
vanishing with the palitics of populise,
regharalism, nationalism and misgovern-
ARCE 2ET0ss states. Thi best posshle our-
come |5 that things dom't get any worse,

There is a lack of fiscal seriousness
across much of India’s political class. It's
ot that they don't understand how sub-
sidies hamper development and incen-
tives gemerate growih. They rank their
coreoblectives ina fandamentally differ-
ent order. Political pasties lke the Con-
gress, TMC, SPor AAPpricritise their own
lzaders, while for the RSS, BIPand Modi
himseld. the pamy takes precedende. Un-
Iikirthi pest, bevaisse the BIP s playingthe
long game, there is a higher probability of
majar agricultural reforms. We ane only
beginningro graspwho lies ahead and the
PAL's recent appeal for austerity and quiet
admission af dependencs polrls o some-
thing decper. There Is sonmech moee than
juast indiatbon toworry about.

Thee writer i chairman, Bharat Krichak Samaj

to the West Asia crisis have increased
agricultural input costs worldwide.
e Despite global inflation and rupee

depreciation, India has maintained low retail
prices of fertilizers and diesel through heavy

subsidies.

e The Union Government has also announced

higher MSP for Kharif crops.
¢ Debate has emerged regarding:
o Fiscal sustainability of subsidies,
o Delay in agricultural reforms,

o Environmental impact of input-intensive

farming,
o Political economy of welfare policies.

Key Points

Fertilizer Subsidy
* Farmers pay highly subsidised prices for
fertilizers:

o Urea remains heavily price-controlled.
o DAP also receives substantial subsidy

support.

e |India’s fertilizer subsidy burden has sharply

increased after global price rise.
MSP Support

e MSP for Kharif crops has been increased to
protect farmers from inflation and rising costs.

e MSP procurement remains concentrated

mainly in wheat and rice.

Fiscal Implications

Rising subsidy expenditure increases pressure on:
o Fiscal deficit,

o Public borrowing,

o Revenue expenditure.

High subsidies may reduce capital expenditure on
infrastructure and agriculture modernization.

Environmental Concerns

Cheap urea promotes excessive fertilizer use.
Consequences:

o Soil degradation,

o Groundwater depletion,

o Nutrient imbalance,

o Greenhouse gas emissions.

Reform Debate

Farm law repeal has increased political caution toward
reforms.

Policy debate continues over:

o Legal MSP guarantee,

o Direct cash transfers,

o Rationalisation of subsidies,

o Crop diversification.

Static Linkages

Green Revolution caused wheat-rice monoculture in
Punjab and Haryana.

Urea is outside the Nutrient Based Subsidy (NBS)
regime.

MSP is recommended by the Commission for
Agricultural Costs and Prices (CACP).

Agriculture is a State subject under the Seventh
Schedule.

Soil Health Card Scheme promotes balanced fertilizer
use.

PM-KISAN provides direct income support to farmers.
Excessive nitrogen fertilizer use releases nitrous oxide,
a greenhouse gas.

Critical Analysis
Positives

Protects farmers from global price shocks.
Ensures food security and production stability.
Supports small and marginal farmers.

Prevents sudden food inflation.

Challenges

Rising subsidy burden affects fiscal stability.
Overuse of urea damages soil and environment.
MSP-centric system promotes monoculture.
Larger farmers capture greater subsidy benefits.
Political resistance delays structural reforms.

Way Forward

Gradual rationalisation of fertilizer subsidies.

Promote crop diversification towards pulses and
millets.

Expand micro-irrigation and sustainable farming.
Increase investment in agricultural R&D.

Improve targeted DBT-based support.

Link agricultural reforms with environmental
sustainability.

Encourage balanced fertilizer usage through awareness
and incentives.



Don’t deprive sports
ecosystem ofits due

OSTSPORTING powers rely on ecosystems that

nurture young tabent and instil confidence in ath-

letes tocompete at the highest level. In India, the

creationof such anenabling milieu remainsawork.
I progress, The National Spoms Development Fund (NSDF), es-
tablished in 1998, was conoeived asanimportant step in that di-
rection — o Support paor o, expand o
training facilities and coaching. and help athbetes gain crucial in-
temational exposure, Over the years, the fund has played a sig-
nificant role in backing (nitiatives such asthe Target Olympic Po-
dium That Ewhythe fan investigation by this
newspaper ane deeply troubling — between 2021 and 3025, mone
thanRsGcrore from the NSDF wasused to constnuct recreational
facilitiesfor bureaucrats. The justification offersd — that thisdid
not constitute adiversion of funds but was intended topromote
sporting culture — is specions. India's bureaucratic elite do not
Lack access o clubs and legsure amenities, while sthletes across
thecountry contine tograpple with inadequatetraining facilities
and linited instinutional support.

‘The revelations come at a time when the NSDEF's resources.
are shrinking, The contribution to the fund fefl sharply from Rs:
B526crore in 3023-24 to Rs 3702 crore in 2025-26. Last year, a31-
miermber partiamentary pane] expressed concerm about waning
corporate faithin government-admintstered sports bodies. also
noted that public sector units are reducing their contribution wo
govemment-administened spons Indtatives. Such trends warrant
greater financial discipline and probity in the use of resources
meant to enhance infrastrecture at the grassroos levels, whene
sporting talent is emerging. Funding isurngently needed inrural
West Bengal and Tripura, which have conslstently produced
gifted gymnasts, The country has fewer than 20 swimming pools:
that satisfy Ohymple standards, The nesd ks equally pressing for
‘badminton courts in Punjab, Chhattisgarh and Haryana, wres-
tling mats in Kolhapur, judo infrastructure [n Manipur, and
hockey astroturds across the country, whene the sport hasa strong,
ErassToots presence. Aspiring boxersin Haryanacontinue totrain
in substandard facilities despite the state’s swooess in the sport,
Telangana, Bergal and Gujarar, where youngsters have showna
hunger for table tennis, need mone intemational- quality infra-
sructure. Even metrossuch i Mumbal require scoessibbe mult-
purpose indoor complexes where children can take up sports,
other than cricket, without prohibitive costs,

‘The allocation and utilisation of MSDF resources should be
subject to regular aedits. Public disclosune of expenditune could
restore the fund'scredibility, This paper's investigation is a wam-
g, A mation aspletrg toermene i global sparting power canmot
afford the elite capture of resources intended to Lay the founda-
tions ol athleticexcedlence,

KEY HIGHLIGHTS:
Context
* Aninvestigation revealed that over 6 crore
from the National Sports Development Fund
(NSDF) was allegedly used during 2021-2025
for recreational facilities meant for
bureaucrats.
* Theissue has triggered concerns regarding:
o Diversion of public funds
o Weak accountability in sports governance
o Neglect of grassroots sports infrastructure
e The controversy emerged amid declining NSDF
contributions:
o 85.26 crore (2023-24)
o ¥37.02 crore (2025-26)
¢ Parliamentary committees have earlier
highlighted falling corporate and PSU
confidence in government-administered sports
bodies.

Key Points
o NSDFEstablished: 1998
o Ministry: Ministry of Youth Affairs and
Sports
© Purpose:
= Support talented sportspersons
= Training and coaching
= [nternational exposure
= Sportsinfrastructure
o TOPS (Target Olympic Podium
Scheme)Financial and technical assistance
to elite athletes.

Supported through NSDF.

Major ConcernsMisallocation of sports funds.

Weak financial oversight.

Declining private/CSR participation.

Poor grassroots infrastructure despite sports

potential.

o Sports Infrastructure DeficitLess than 20
Olympic-standard swimming pools in India.

o Inadequate:

= Hockey astroturfs

= Wrestling mats

= |ndoor complexes

= Badminton courts

O O O o o

Static Points
e Sports is a State List subject (Entry 33).
e Transparency and accountability are essential
principles of good governance.
¢ Khelo India focuses on grassroots talent
identification and sports infrastructure.
¢ National Sports Policy aims at:
o Broad-basing sports
o Achieving excellence in international events.
e 2nd ARC emphasized:
o Ethical governance
o Qutcome-based expenditure
o Public accountability.

Critical Analysis
Issues
e Elite capture of public resources.
e Poor monitoring of fund utilisation.
e Declining trust of corporates and PSUs.
e Grassroots athletes suffer due to inadequate
infrastructure.
Governance Concerns
e Lack of transparency in expenditure.
e Weak audit mechanisms.
¢ Reduced efficiency in public spending.
Impact
e Affects India’s Olympic ambitions.
e Weakens athlete development ecosystem.
¢ Discourages CSR participation in sports.

Way Forward
* Independent audit of NSDF expenditure.
e Public disclosure of fund utilisation.
e Greater investment in grassroots infrastructure.
¢ Athlete representation in sports administration.
e Technology-based monitoring systems.
e Strengthening CSR participation through

transparent governance.



	daily
	news paper analysis
	DATE - 18/05/2026
	SOURCE : THE HINDU & INDIAN EXPRESS
	Context

	Key Points
	Static Linkages
	Critical Analysis
	Significance
	Challenges
	Constitutional Concerns

	Way Forward
	Static Linkages
	Critical Analysis
	Significance
	Challenges

	Way Forward
	Context of the News

	Key Points
	Static Linkages
	Chola Administration
	Chola Economy
	Maritime Trade
	Epigraphy
	Heritage Conservation

	Critical Analysis
	Significance
	Challenges

	Way Forward
	Context of the News

	Key Points
	About the Copper Plates
	Rulers Associated
	Main Content of Inscriptions
	Historical Importance
	Chola Symbols on Plates
	Bow → Chera emblem

	Static Points
	Critical Analysis
	Significance
	Concerns

	Way Forward
	Context

	Key Points
	Suggestions Highlighted

	Static Linkages
	Critical Analysis
	Significance
	Challenges

	Way Forward
	Context of the News

	Key Points
	India’s Arctic Presence
	Strategic Importance of Arctic
	Areas of India–Nordic Cooperation

	Important Static Linkages
	Government Initiatives
	Challenges
	Way Forward
	Context of the News

	Key Points
	Negative
	Positive

	Static Linkages
	Critical Analysis
	Benefits of RBI Intervention
	Concerns

	Way Forward
	Context of the News

	Key Points
	Balance of Payments (BoP) Trend
	Forex Reserves
	Impact of Rupee Depreciation

	Critical Analysis
	Significance
	Concerns
	Implications for India

	Way Forward
	Context

	Key Points
	Static Linkages
	Fiscal Implications
	Environmental Concerns
	Reform Debate

	Static Linkages
	Critical Analysis
	Positives
	Challenges

	Way Forward
	Context of the News

	Key Points
	Fertilizer Subsidy
	MSP Support

	Static Points
	Critical Analysis
	Issues
	Governance Concerns
	Impact

	Way Forward
	Context

	Key Points

