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U.S. deal excludes sensitive sectors: Goyal

Minister claims Opposition's ‘actions” prevented
statement by Centre on the issue in Parliament

Sharad Raghavan

LLA.
KEW DELHI

e trade deal with
Tlhc United States,
announced by 1.5,

Presicdent Donald Trump
and Prime Minister Naren:
dra Modi on social media
late on Monday night, will
exchudbe sensitive agriculi-
ral ipems and dairy, Com
merce  Mintster  Piyush
Goryal sxid on Tuesday, ad-
ding that the details would
be made public “soon™.
Under the deal, the U5
has agreed 1o lower lis 5%
“reciprocal” tariffc on In-
dia to 18% and entincly re
mave the additonal “pe-
nalty™ tariffs of 25% it had
Imposed on Indla for ls
imprt of Russian oil.
“The tracde deal final-
sed by India with the ULS.
& the best among India’s

p “PM Modi
bt abways protected the
agrbculnare and dakry sec
tors and has mever com-
promiged on thelr inter-
esgs. [ the LS. trade deal
as well, India's sensitive
sectors of agriculture and
lairy have been excluded,”
hee skl

Beyond this, he did not
specily any other details of
what Indla had conceded
10 the LS. Kor did be sd-
dress Mr, Trump's clalms
that India would stop by
g Russian ofl, increase ol
purchases from Veneruela,
and increase overall pur-
chases from the U5,

itiom blamed
He anzcked the Leader of
the Opposition in the Lok
Sabha, Rabul Gandhi, the
Congress, and its allies,
saying # was because of

The reciprocad tanif

s sl by the LS.
andthey were the ones who !
el redhooe il sowhen
thiy il redduoe B 18%, that.
s wonsld ol dously come

fromithe LIS

r WAL
Usion Comsetee
Ministier

coqweying the information
o the rrade deal an a press.
conference and not on the
Boar of the Howse, “Ordi:
narily, we would have
wanted to speak in Parkia:
ment about this,” he sald.
“But, as you all saw, the
way the Opposition, espe
cially the Rahul Gandhi-led
Congress and their allies,
the DMK, the Trinamool
Congress, and the P [the

reaching the Speaker’s dals
and irsulting him, we have
had to speak before you
outside the House™

e saidd thar thee deal was
in the “final stages of de-
tadling™ between the nego-
thating teams of the two
countries. “As soon as the
fimal understanding of the
deal is inked, the joint
statement is finalised, and
technical processes ane

He says more details will be made public after
the trade deal is formally inked by both parties

Industry bodies
laud tarifl deal

NEW DELH
Induiiry beaces and beaden.in
both ingia and the LS., have
wikomerd the anesuncement
of 3 deal Bastween the two.
Tountries under which Lany
o Irndia ane st 1o be slaaked
10 18% W BAGE 13

Ina rase public admis
shon, Mr. Goyal acknow
ledged the impact of the
Us wrifs on several
SO,

“Our farmers and ex
porters were all affected by
the S00% tariffs,” he sadd.

“Our marine exporters
were Facing  difficulties.
The textile sector had alsa
been facing the need for re-
duced tasiffs. This ks a deal

proside lwige opportuni
ties for all the people of In-
fia, and will protect the
sensitive sectors, including
agriculture and dairy” Mr.
Geyal sad, It will open up
haage opportunities B our
labour-intensive  expart
aweroes sueh s pectiles, ap-
parcl, plastics, home de-
o0f, leather and footwear,
wenas arnd jewellery, organ
e chembcsls,  rubber
woods, machinery, and air-
cralt compoments.”

Trump's assertions

Mr, Gayal alsosought 1o ad-
dess questions From the
Opposition as to why the
deal was first announced
by Mr. Trusmg.

“The reclprocal tarif
was set by the LS, and
they were the ones who
had o reduce tariffs, so
when they did reduce it o

Goval stated that the pact is superior to those
of neighbouring countries and competitors

US" he ed.

I s ot o Tristh S
cial, Mr. Trump also made
several asgertions about
what Mr. Modi had alleged-
Iy agreed 1o an India’s be-
hall, One of these was that
India would buy “over
500 billion dollars [sie]
worth of LS. energy, tech-

amd manmy other products™.

Accordirg to sources in
the Indiam government,
the $500 billion worth of
purchases is i be spread
over five years from when
the deal comes into effect,
and is 2 sign of “India’s in-
tent 0 import” equipment
for data centres, increse
civil nsclear cooperation,
and increase the imports
af achanced Al chips.

WDITORIAL
» PAGE

e Agreement on Agriculture (AoA):
o Market access
o Domestic support limits
* India’s Foreign Trade Policy
(FTP) 2023:

nelghbours and its com
petitors,” Mr. Goyal told

thelr actions in Parliament
on Mondsy that he was

Samajwadi Partyl, be
haved in  Parliament,

that will protect the imter

complheved, full details will
il ests of every Indian and

b thared " he said

KEY HIGHLIGHTS

Context of the News

* |India and the United States concluded a
bilateral trade deal announced by their
leaders.

e The United States reduced its reciprocal tariff
on Indian exports from 25% to 18%.

e Additional 25% penalty tariffs imposed due to
India’s import of Russian oil were fully
withdrawn.

¢ |ndia excluded sensitive agricultural
commodities and dairy products from the
agreement.

* Final technical detailing and joint statement
are awaited.

Key Points
e Agriculture and dairy excluded to protect:
o Small and marginal farmers
o Cooperative-based dairy ecosystem
e Sectors benefiting from tariff reduction:
o Textiles and apparel
o Leather and footwear
o Gems and jewellery
o Plastics and rubber goods
o Organic chemicals
o Machinery and aircraft components
e U.S.indicated Indian imports worth USD 500
billion over five years, covering:
o Energy imports (LNG)
o Civil nuclear equipment
o Data centre infrastructure
o Advanced semiconductor and Al chips
e Tariffs had earlier led to export distress in
marine and textile sectors.

Static Linkages
e WTO framework:
o Bound tariffs vs applied tariffs
o Most Favoured Nation (MFN) principle

18%, that news would ob
viously come from the

RILATED RUPORT 0N
» PAGE §

o Export competitiveness
o Integration with global value

chains
e Economic Survey:
o Trade deficit and Current Account Deficit
(CAD)
e Parliamentary conventions:
o Executive primacy in treaty-making
o Post-facto legislative oversight
Critical Analysis
Advantages
* Protects politically sensitive agricultural and
dairy sectors.
* Improves export competitiveness of labour-
intensive industries.
e Withdrawal of penalty tariffs reduces trade
uncertainty.
* Enhances strategic economic engagement with
the U.S.
Concerns
e High import commitments may widen trade
deficit.
e Limited transparency and parliamentary
discussion.
¢ Risk of over-dependence on U.S. technology
and energy.
L]

Long-term impact on domestic manufacturing
remains unclear.

Way Forward

Institutionalise Parliamentary scrutiny of trade
agreements.

Conduct sector-wise cost-benefit analysis
before implementation.

Align import commitments with Atmanirbhar
Bharat objectives.

Strengthen export diversification beyond the
U.S. market.

Provide adjustment support to MSMEs and
exporters.



Conservationists apprehensive of ‘turtle trails’ announced in Budget

Satyasundar Barik
BHUBANESWAR

The Union Budget's propo-
sal 1o develop turtle trails'
along key nesting sites in
the coastal areas of Odisha,
Karnataka and Kerala has
triggered sharp scepticism
and concern among con-
servationists and research-
ers, who argee that mass
nesting sites should be
kept free from anthropo-
genic pressure,

Mass nesting or arribada
of endangered Olive Ridley
sea turtles is a rare pheno-
menon, which is recorded
only along India and Costa
Rica and some handful of
beaches in the world, Od-
isha is homme o the world's
largest  mass  nesting
ground for Olive Ridley
Turthes.

Odisha has two mass
nesting grounds - Gahir-
matha in Kendrapara dis-
trict and Rushikulya mouth

KEY HIGHLIGHTS

Ol Ricliey turthes riass roesting at Rushikulyd fivier mouth Beach a1
Podampets in Gasjam district of Odisha, FLEFHOTY

in Ganjam district. Mo out-
sider is allowed to visit Ga-
hirmatha as it comes in the
proximity of [ntegrated
Test Range (ITK), Chandi-
par, India's missile westing
centne

Rushikubya used wbe vi
sited by a huge numbser of
wildlife emthusiasts, Ho-
wever, the mass nesting
was observed o be dis
turbed by visitors, and the
State Forest and Environ-

Context of the News
e Union Budget 2026-27 proposed development

ment Department broaght
some restrictions on the
number of visitors who
were allowed to see the
mass  nesting  from  a
distance,

A mecord  seven  lakh
Olive Ridley wrtles had
laid eggs in the Rushikulya
rookery during the eight
days of mass nesting in Fe-
‘bruary last year.

“Under no circumstane-
es, neither people nor light

should go to mass nesting
sites. There is no ambiguity
in the approach, Though 1
don't know details about
turtle trails, it appears that
there would be some sor
of construction on the
beach, which may be tem-
porary, to facilitate visi-
1ors," sad B, . Choudhary,
a leading researcher of
Olive Ridley turtles.

Dr. Choudhary sakd,
*Mass nesting sites should
be strictly ‘no-ge’ zone.
Kowhere in the world
where mass nesting 1akes
place, either photography
is allowed or visitators per-
mitted to take fash lights
along with them.”

Biswajit Molanty, a wil-
dlifie activist who has been
working on Olive Ridley
turtles for four decades,
sadd: “There has been am-
ple evidence that ecotou-
rism causes harm to na-
ture. In Chilika Lake, large
mumber of tourists in me-

chanised boats venture in-
1o the kake in search of en-

Habitar of dolphins is now
disturbed.”

“The mass mesting of
CHive Ridley rontles is high-
by sensitive, Turtles geq dig-
tracted by lights. 1f a turthe
trail through which ecotou-
rism will be permied Is al
lowed, it would tamper
tranguility and alter conei-
tions suitable for mass
nesting,”  Mr. Mohanty
sabd.

“Very limited numbers
of tourists should be al-
lowed under stringent con-
ditions  that  nesting
grounds  are mot  dis
turbed,” he further said.

“Mass nesting sites ane
highly sensitive places,
Providing access to these
sites requined a lot of con-
sultations. However, | have
not come ACross any con-

sultatfons on the subject
before it announcenent
in Budget 200627 he
pointed out.

Mr. Mohanty pointed
out that rather than com-
ing up with a ‘turtle trail’,
which sounds like a tou-
rism idea, the government
should have announced
measures 1o strengthen
conservation

‘Enforcement needed”
According o him, speed
baats, which were pro-
cured to enforee fishing
prohibition during mating
of wurtles were lying de
funct. “The cfforts of the
government should have
been to put in place a ro-
Ioiist enforoement meclan-
ism instead of turning the
site into & ecotourism hot-
spod,” he said.

When comacted, Chief
Wildlife Warden PK. Jha re
fused 1o comment on the
issue.

of “turtle trails” at sea turtle nesting sites
along the coasts of Odisha, Karnataka and
Kerala.

e The proposal has raised concerns among
conservationists regarding anthropogenic
pressure on mass nesting (arribada) sites of
Olive Ridley sea turtles.

¢ QOdisha hosts the largest mass nesting sites
globally for Olive Ridley turtles, particularly at
Gahirmatha and Rushikulya.

Key Points

* Arribada: A rare phenomenon of synchronized
mass nesting by Olive Ridley turtles.

e Occurs at very limited global locations - India,
Costa Rica, and a few other beaches
worldwide.

e Rushikulya rookery recorded ~7 lakh nesting
turtles during February 2025 (Forest
Department data).

e Seaturtles are highly sensitive to artificial
light, noise, and human presence, which
affects nesting and hatchling survival.

e Experts argue that “turtle trails” imply tourism
infrastructure, which may disturb nesting
ecology.

Static Linkages
e Olive Ridley turtles are listed under Schedule |
of the Wildlife (Protection) Act, 1972.

e [ndiais a party to the Convention on Migratory

Species (CMS), which includes marine turtles.
e Coastal Regulation Zone (CRZ) Notification
restricts construction and commercial activity
in ecologically sensitive coastal areas.
* National Wildlife Action Plan (2017-2031)
prioritises habitat protection and minimising
human interference.

e NCERT Ecology: Impact of light pollution and
habitat disturbance on wildlife behaviour.

Critical Analysis
Concerns
* Mass nesting beaches require strict no-
disturbance zones during nesting season.
e Ecotourism has historically caused ecological
damage due to weak regulation.
* Absence of stakeholder consultation before
policy announcement.
e Existing enforcement mechanisms (fishing
bans, patrolling) remain weak.
Arguments in Favour
* Potential for awareness generation and
alternative livelihoods if strictly regulated.
Core Issue
¢ Conflict between tourism-led conservation
model and science-based habitat protection.

Way Forward

¢ Declare arribada beaches as seasonal or
permanent “No-Go Zones”.

¢ Promote off-site interpretation centres and
virtual tourism instead of physical access.

e Strengthen enforcement of fishing bans and
night patrolling during breeding season.

* Mandatory scientific consultation and EIA
before eco-tourism projects in sensitive
habitats.

¢ Align coastal tourism policies with National
Wildlife Action Plan and CRZ norms.



84% waste-pickers from SC, ST, OBC groups: govt.

HEW DELHI

The Union government on
Tuesday released daea for
the first time on the ongo-
ing enumeration of wiaste-
pickers across the country,
showing that a total of 1.52
lakh such workers had
been profiled and validated
20 far in urban areat of 35
States and Unbon Territo-
s, AL the national level,
84.5% ol overall waste-pick-
ers were from the Sche-
duled Castes, Scheduled
Tribes, and the Cther Back-
wird Classes, while 10.7%
were from commumnities in
the General category.

At the State and Unbon
Territory level, there were
some  outliers, where
waste-pickers  from  the
General category constitut:
ed a significant majority.
For instance, in Delhi and
Goa, those from General
calegory commumithes out-
numbered those from the
SC, ST, and OBC commun-

Waste-picking labour profile

This enumdration of Lwel 56d Leptic 1ank warkin and wiile
ik W padt of Ui pove.'s HAMASTE scheme

» Dust of 1.52 Lakh profiled
Wb pechers, B4.5% were froen
SC., ST, o OBC communitied
& Hosvever, in Delhi and Goa, 3
majoricy ef such werkerswere
from Gevseral communities

&
= Aot 48.T% of workers ane

wOmen, S1.3% are men, and
00T are brasrigendier progie

. 2 ) |

o O Tuesday, the Social Justice Ministry waid that B39 pecple had
died cuse to cleaning of sewers.and septic tanks tince 2014

workers constituted 42.4%
of all those profiled and
validaved.

The Ministry of Soctal
Justhoe and Empowerment
tabled the data in Parlia-
ment on Tuesday, The en-
umeration exercise is part
of the Ministry's NAMASTE
scheme. It is enumerating
sewer amd sepiic tank
workers and waste-pickers
across the country, to have
them formally recognised

tive  equipment. The
scheme aims ot eradicating
deaths due 1o hazardous
cheaning of sewers and sep-
thc tanks.

The data showed that a
total of 1.52 lakh waste-
pickers had been profiled
and validated by urban lo-
cal bodies as part of this ex-
ercise till January 23 this
year. Of these, about 48.7%
are women (74,427, SL3%
mien {78,374), and 0.007%

showed that of the total
workers profiled, 60.3%
were from the SC commun-
ftdes (92,088), 13.7% from
the OBC  communities
(20,954, and 10.5% from
the ST commanities. It also
said 16,329 waste-pickers
(0.7%) were from com-
munitics classified under
the General category.

In Delhi and Gaoa, ho-
wever, the majority of
wagte-pickers were from
the Geperal category. In
Dedhi, 4,259 of more than
6,500 waste-phckers pro-
fibedd were from that catigo-
y;, and the case was similar
in Goa, where, of the total
1,286 warkers profiled, 729
wene from General categn-
Ty Communites,

Under the NAMASTE
schemae, waste-pickers
have been defined as peo-
e “informally™ engaged
in “collection and recovery
of reusable and recyclable
solid waste From sireets,
bins, material recovery fa-
cilities, processing and

through imermediaries 1o
earn their livelibood®,

“Other’ category

The data, tabled by Minis-
ner of State for Social Justice
Ramdas Athawale, also said
that 7,402 workers were
from “Other™ communi-
ties, The data was released
in response Lo 4 question
from Erode MP K.E. Pra-
Rash from the DMK on the
NAMASTE scheme, which
had recemly induded en-
umeration of waste-pickers
in fits objectives,

The scheme has so far
enumerated about 89,000
sewer-eniry workers and
seplic tank workers, 95.8%
of them men. Parliament
data from December 2024
showed that among the
sewer and septic tank
workers: profiled tll then,
91.95% were lrom SC, 5T,
and OBC  backgrounds,
while about B.0SX were
from General category
communities.  However,
State-devel data of that time

ties put together, In West
Bengal, General calegory

by wrban local bodies and
provide them with protec-

transgender people (K2,
Social  category  data

waste disposal Facilities for
sale 1o recycers direcly or

KEY HIGHLIGHTS

Context of the News

Union government tabled official data for the
first time on enumeration of waste-pickers in
Parliament.

Data released by the Ministry of Social Justice
and Empowerment.

Enumeration carried out under the NAMASTE
Scheme.

Aim: formal recognition, safety, and
eradication of hazardous sanitation work.

Key Points

Total waste-pickers enumerated (urban areas):
1.52 lakh (till 23 January).
Gender composition:

o Women: 48.7%

o Men:51.3%

o Transgender: 12 persons

Social category (All India):

o SC:60.3%

o ST:10.5%

o OBC:13.7%

o General category: 10.7%

o Others: 7,402

State-level anomalies:

o Delhi & Goa: General category forms
majority.

o West Bengal: 42.4% General category.

Definition (NAMASTE):

o Waste-pickers are informal workers
engaged in collection and recovery of
recyclable solid waste.

Related sanitation data:

o ~89,000 sewer/septic tank workers
enumerated.

o 95.8% men; ~92% from SC/ST/OBC
backgrounds.

has not yet been made
available.

Static Linkages
e Article 17 - Abolition of untouchability (caste-
linked sanitation work).
* Article 21 - Right to life with dignity.
e DPSPs:
o Article 39(e): Protection of workers’ health.
o Article 47: Public health responsibility of
the State.
¢ Prohibition of Employment as Manual
Scavengers Act, 2013.
¢ Solid Waste Management Rules, 2016 - role of
ULBs.

Critical Analysis
Strengths
e First national-level official database of waste-
pickers.
e Enables formal recognition by Urban Local
Bodies.
e Highlights gender dimension in informal urban
labour.
Limitations
e Enumeration largely urban-focused.
¢ Data collection # rehabilitation or livelihood
security.
e Continued caste concentration reflects
structural inequality.
e State-level variations indicate migration and
informal labour gaps.

Way Forward

e Extend enumeration to rural and peri-urban
areas.

¢ Link waste-pickers to social security schemes
(e-Shram, insurance).

e Skill development and alternative livelihood
pathways.

* Full mechanisation of sewer/septic cleaning.

e Time-bound rehabilitation targets with State
accountability.
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KEY HIGHLIGHTS

Context of the News

e Global industry is shifting from fuel-based
energy use (“molecules”) to electricity-based
energy use (“electrons”).

e China has achieved nearly 50% industrial
electrification, while India remains at ~25%.

e Electrification is emerging as a key
determinant of industrial competitiveness,
export resilience, and decarbonisation.

e Carbon-linked trade instruments such as the
Carbon Border Adjustment Mechanism (CBAM)
increase pressure on carbon-intensive
manufacturing.

Key Points
* Electrons vs Molecules
o Molecules: Coal, oil, gas, LPG directly
combusted in boilers, kilns, engines.
o Electrons: Electricity supplied via grid for
industrial heat, motion, and processes.
e Efficiency Aspect
o Electric motors: ~90-95% efficiency.
o Internal combustion engines: ~30-35%
efficiency.
e Comparative Status
o China: ~50% of industrial energy from
electricity; higher green electricity share.
o India: ~25% industrial electrification; green
electricity ~7-8% of final energy.
o Economy-wide electrification: China
(~31%), USA (~32%), EU (~34%).

seraegicaBy.
Ammmmmmmmm

e Sectoral Evidence

o Steel: Chinaincreased Electric Arc
Furnace (EAF) steel via policy support
and scrap recycling.

o Cement: Electrification of grinding,
material handling; waste heat
recovery (30-35 kWh/tonne).

e Strategic Outcome

o Electrification improves automation,
process control, and ease of
decarbonisation.

Static Linkages

* Electricity as a secondary energy carrier
with higher conversion efficiency (NCERT
- Geography).

¢ Industrial competitiveness depends on
energy cost, reliability, and quality
(NCERT - Economics).

* Hard-to-abate sectors: steel and cement
(Economic Survey; IPCC).

* Energy security dimensions: availability,
affordability, reliability (Government of
India framework).

e Trade-climate linkage through carbon
pricing and border measures (WTO
discussions).

Critical Analysis
Pros
* Enhances export competitiveness under
carbon-sensitive trade regimes.
* Reduces exposure to imported oil and gas
price volatility.
* Enables industrial automation and
productivity gains.
e Facilitates long-term decarbonisation
pathways.
Cons / Challenges
¢ High capital cost of electrifying legacy
industrial systems.
e Grid reliability and power quality issues,
especially for MSMEs.
¢ Risk of “grey electrification” if electricity
remains coal-dominated.
e Limited scrap ecosystem constrains EAF
expansion in India.
e Cement calcination emissions remain
structurally difficult to eliminate.



Stakeholder Issues

MSMEs face financing and technology barriers.
Export-oriented firms face CBAM-related
compliance pressure.

Power sector requires grid modernisation, not
only capacity addition.

Way Forward

Launch a National Mission on Industrial
Electrification.

Shift policy focus from MW addition to MWh
delivery to industry.

Mandate electrification norms in new
industrial parks and corridors.

Expand scrap markets and incentivise
renewable-linked EAF steel.

Support waste heat recovery, electrified kilns,
and CCUS pilots in cement.

Provide concessional finance and technical
support to MSMEs.

Integrate digitalisation for energy efficiency
and carbon accounting.

Accelerate transition towards green electrons,
not just electrification.
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KEY HIGHLIGHTS

Context of the News

Global Artificial Intelligence (Al) ecosystem is
undergoing a transition from infrastructure-led
growth to application-led value creation.
Despite heavy investment in data centres,
chips and foundation models, profitability of
core Al infrastructure remains weak.

Recent global investment trends indicate that
Al applications integrated into enterprise
workflows are emerging as the primary drivers
of revenue, adoption, and margins.

This shift has implications for competition
policy, regulation, innovation financing and
digital economy governance.

Key Points

Global Al infrastructure spending (2025):
~$320 billion
o Includes GPUs, cloud computing, data
centres and foundation models.
Foundation model providers face:
o High inference and operational costs
o Intense price competition
o Thin or negative profit margins
Al application spending (2025): ~$19 billion
o Over 50% of generative Al expenditure
o ~6% of global software market within 3
years
Enterprise adoption:
o Al applications increasingly used in coding,
customer service, workflow automation
o Departmental Al market size (2025): ~$7.3
billion
o Coding tools constitute the largest share
Investment trends:
o Sharp rise in private equity and M&A
activity focused on Al applications
o Majority of deals are add-on acquisitions
for existing firms

wm.kmmmnmm

Profitability outlook:
o Generative Al turned profitable at
aggregate level in 2025
o Majority of profits accrue to end-solution
providers, not infrastructure sellers

Static Linkages

Technology adoption lifecycle

Platform and network effect economics

Value chain analysis (upstream vs downstream
capture)

Competition and monopoly theory
Intellectual Property Rights in digital economy
Data as an economic resource

Regulatory lag in emerging technologies

Critical Analysis
Positive Aspects

Application-based Al improves productivity
across sectors

Vertical-specific Al tools create sustainable
business models

Reduces dependence on speculative venture
capital funding

Encourages outcome-based technology
adoption

Concerns

Vertical integration by foundation model
providers may reduce competition

High entry barriers for startups due to
compute dependency

Copyright disputes over training data
Privacy risks from autonomous Al agents
accessing sensitive data

Acqui-hire practices may weaken innovation
ecosystems

Way Forward

Encourage application-layer innovation rather
than infrastructure concentration
Strengthen competition scrutiny for Al-related
mergers and acquisitions
Allow regulatory flexibility for experimentation
at application level
Update data protection and privacy
frameworks for Al agents
Support startups through:

o Open datasets

o Affordable compute access

o Public digital infrastructure
Promote ethical and accountable Al
deployment



End in sight

The US. trade deal gives hope that the
tariffs ordeal may be over soon
ews of the India-United States trade deal
has brought palpable relief 1o a lot of In-
dian industries, but it also comes with
persistent and important questions that remain
unanswered despite a press statement by India's
Commerce Minister Piyush Goyal. The initial an-
nouncement, through social media, while true to
LS. President Donald Trump's form, also marks
a departure for India and Prime Minister Naren-
dra Modi. Past trade deal announcements have
all been made through more formal channels.
The announcement of .S tariffs on Indian im-
ports being cut to 18% from the existing 50% is
certainly welcome. However, as of now, there is
no clarity on when this would be implemented.
While Mr. Trump said they would be cut "imme-
diately”, Mr. Goyal said that the details will be
shared “soon”™. There is also considerable ambi-
guity over whether this is the first tranche or ‘mi-
ni-deal’ of a larger Bilateral Trade Agreement, a li-
mited deal affecting only tarifis, or something in
between. Mr. Trump's assertion that Mr. Modi
has "agreed to stop buying Russian oil* must also
be addressed by the Indian government sooner
rather than later. Mr. Goyal did not touch upon
this in his statement. Stopping Russian ol entire-
Iy would not only force India to find alternatives
for about a third of its ol imports but would also
cast a shadow over its relations with Russia,
which s a long-time friend and critical supplier of
defence equipment. Such a move would an-
nounce a very definite realignment for India and,
in that lght, deserves to be discussed in Parlia-
ment first. Similarly, buying more Venezuelan
crude comes with its own refining challenges.
There is also the question of what India has
committed to the US. in terms of tariff conces-
sions, investments and purchase orders. Apart
from making the assurance that sensitive agricul-
tural items and dairy would be excluded, the go-
vernment has been silent despite several signifi-
cant assertions being made by Mr. Trump and his
ream., While the “final stages of detailing™ are still
to be completed, as Mr. Goyal has said, the light
at the end of the tunnel has already buoyed In-
dian stock markets, bolstered the rupee, and
brought especial cheer o labour-intensive sec-
tors such as textiles, apparel, footwear, leather
and engineering goods that had been hurting
from the 50% tariffs. These sectors already stand
to gain from the India-European Union trade
deal, which Mr. Geyal has assured will come into
effect this year. The tariffs they will face in the
LS. will likely still be slightly higher than those
enjoyed by competitors in the South-East Asian
couniries due to their Most-Favoured Nation sia-
tus. Yet, the new deal stands o certainly enhance
their competitiveness, and the targeted announ-
cements in the Union Budget 2026 should also
help bridge this narrower gap.

KEY HIGHLIGHTS

Context of the News

India and the United States announced a trade
understanding involving a sharp reduction in
U.S. tariffs on Indian imports.
Tariffs reportedly reduced from 50% to 18%,
but implementation timeline remains unclear.
Announcement made via social media, not
through formal joint statements.
Ambiguity persists on:

o Nature of the deal (mini-deal / first tranche

/ full BTA).

o India’s reciprocal commitments.
U.S. claim that India would stop buying Russian
oil has not been officially confirmed by India.

Key Points

Beneficiary sectors:

o Textiles

o Apparel

o Footwear

o Leather

o Engineering goods
These sectors are labour-intensive and export-
oriented.

Russian oil constitutes ~30-35% of India’s
crude oil imports.
Complete stoppage of Russian oil would:

o Affect India’s energy security.

° |ncrease import costs.

o Impact defence and strategic relations.
Indian markets reacted positively:

o Stock indices rose.

o Rupee appreciated.
India-EU trade deal expected to further
improve export competitiveness.
Indian exporters still face slightly higher tariffs
compared to ASEAN nations enjoying MFN
benefits.

Static Linkages

MFEN principle under WTO allows preferential
trade agreements (GATT Article XXIV).
Trade policy instruments:

o Foreign Trade Policy

o Customs Tariff Act, 1975
Energy security as a pillar of economic stability
(Economic Survey, NITI Aayog).
Parliamentary oversight is a constitutional
convention, not a legal mandate.
Trade diplomacy linked with strategic
autonomy.

Critical Analysis
Positives

Enhances export competitiveness.
Relief to MSMEs and labour-intensive sectors.
Strengthens India-U.S. economic engagement.

Concerns

Lack of transparency on India’s commitments.
Risk to strategic autonomy in energy decisions.
Possible strain on India—Russia relations.
Parliamentary non-discussion on major
strategic realighment.

Continued tariff disadvantage compared to
ASEAN exporters.

Way Forward

Place trade and energy commitments before
Parliament.

Maintain diversified crude oil sourcing.
Ensure trade deals align with domestic
manufacturing goals.

Balance economic diplomacy with strategic
autonomy.

Use FTAs to secure market access beyond
tariff cuts.
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KEY HIGHLIGHTS

Context of the News

The Supreme Court of India heard appeals filed
by Meta Platforms and WhatsApp LLC against
a judgment of the National Company Law
Appellate Tribunal.

NCLAT had upheld a ¥213.14 crore penalty
imposed by the Competition Commission of
India for abuse of dominant position via
WhatsApp’s 2021 privacy policy.

The Supreme Court expressed serious
concerns over data sharing, user consent,
monopoly power, and violation of
constitutional values.

The Court may impose interim restrictions on
data sharing pending final adjudication.

Key Points

CCl penalised WhatsApp for forcing
acceptance of data-sharing terms as a
condition for service.

WhatsApp was found to be a dominant player
in the relevant messaging market.

The “opt-out” mechanism was criticised as
illusory and non-voluntary.

Supreme Court linked privacy, consent, and
competition law with constitutional principles.
Data sharing for commercial exploitation and
targeted advertising was flagged.

Penalty amount deposited; withdrawal stayed
by Court.

Static Linkages

Right to Privacy is a fundamental right under
Article 21 (Justice K.S. Puttaswamy judgment).
Competition Act, 2002 - Section 4 (Abuse of
Dominant Position).

Informed Consent as a core principle of
autonomy and dignity.

Information Asymmetry between digital
platforms and consumers.

Network effects leading to monopolistic
tendencies in digital markets.

Constitutional morality as a guiding principle
for governance.

Critical Analysis
Issues ldentified

Consent obtained under take-it-or-leave-it
conditions lacks voluntariness.

Complex legal language undermines informed
decision-making.

Dominant digital platforms can coerce users
without meaningful alternatives.

Commercial exploitation of personal data
raises ethical and constitutional concerns.
Weak enforcement framework for Big Tech
regulation.

Constitutional Dimensions

Violation of dignity and autonomy under
Article 21.

Conflict between economic power and
individual rights.

Need to balance innovation with constitutional
safeguards.

Way Forward

Enforce clear, simple, and granular consent
mechanisms.

Strengthen ex-ante regulation of digital
gatekeepers.

Ensure data minimisation and purpose
limitation norms.

Improve coordination between competition,
consumer, and data regulators.

Enhance digital literacy to empower informed
consumer choice.

Align competition enforcement with
constitutional values.



With tariff cloud lifting, India-US can
shape balance of power mAsm &world

ests and the creation of a dense architec-
ture of cooperation inthe last quarter- cen-

for stabilising their own re-
mmdkmnollmnrk‘c nnd:nn:\- dw For India, this createsa lazger stra-

Try was Aot going tobe easily wrecked by ket-driven. Therefor

f ﬂ -l personality clashes or even serious differ- chnscs from Russla, s.snsrlalthctnm' comesinSouth Asia andthe Indian Ocean.,
ences onany ane issue. Thestrategic ballast
ofthe bilateral relationship was also critical chk‘[uL;elh\ i dawill
in weathering complications other than
wrade over the last year. Since Trumgp's re- letit Llash\ml]illleluyl stakes engnge apmmmnwouu! strategy that leverages
RAJAMANDALA tum tothe White House, commentatarsin mens with the
By CRaga Mopan Delhi and Washinglon had argued that p-mmmmmc Russianleader, \n:uunm Inelia's national capaeities and widen its

HE FINALISATION of the plicate India-US relations.

India-US trade deal thisweek both

bringstoackseaturbulentyear  Asim Munir, appeared to successfully splte

in bilateral ties and clears the  reverse years of White House neglect of 1

way far Delhd and Washington  Rawalpind] and generated a new trium- |
1o focus onthe broader agendacutlined by phalisen in Pakistan and concerns in
Prime Minister Narendra Modi and Presi:  Delhl. Meanwhile, India’ssurging import
dent Donakl Trump at their White House  of discounted Russlan oll seemved set to
meeting on February 13, 2025, The two  undermine its ties with the US. e,

Pakissan and Russia had retumed to com-
The key variable that truly matters for

Putin, and that Is in India'sinterest. too.  regionad foctprint.

‘The prospect forthe resalution of the

Trump's “favourite field marshal”, and Delhi is China. De-

the  truth: India’s.

il ¥
West. After

etween the US gy
iy decades of

licy, Delhi's

pol
corme. The US National Security Strategy  priosity now is 1o strengten commercial

and National rasegy Issued by

the Trump Adminkstration in thelast few  ambes of the US and Europe, aswell asthe
‘weeks make clear that preventing the  imperial connections with the Anglo-

leaders had emphasised Lheimwmmo( mlthu]'aklmn nor Russia could deral domination o{the Indo-Facific by any  Saxon nations —Australla, Britain, Canada
i P the U single power is a critical American objec-  and New Zealand. It is rooted in the logic
it rica, but it tive. This ali with India’sown  that
cal and andstra: & quest fora multipolar Asla. nological modernisation depend on closer
Tndo-Pacifl an regaining Trump's tactical approach toBeiing  theswith Western marketsand capital
Jhetmdedcslanm«m:cdbvumw Mvwnhlmhlnnmﬂmnmowllllrd fith th lifting, lndhand

term. That is  thel

tobe wmm and thcn‘mmﬂd J:I india and Palstan sniow toowide for the

ahighand sustainabie growth path.

rently special envay for the Sub-

a Nf’lu‘tlan of China's rapidly growing xl»anclr\nwm'suvthmwillshwﬂk
economic and military heft in the region.  balance of power in Asia and the wider
Delhi's own recalibration of ties with Beii-  world for decades 1o come. To get back 1o
—us Il'|l'( s shaped by the reality of  that agenda, though, Delhil and Washing-

¥ f i Securing  ton must quickly tie up the many loose

interests. i aaablcmhMllxmlmhccor- endsof the trade deal.
If Trump was ineredibly tough and  continent and Central Asia — nte and creation t:lfa nersone of the India-US pastrer-
transactional over the last yeas, Modi dis-  playedakey mich R ship. The challenge Is to lend Thar veriter 5 contributing exitaron
- pal trade deal passibil- quarter- matﬂ for The indianE
—in Delhi i s century ingtot Heis distinguished professor at the
! Ik i msx]ymm_hcduy i T M
it persistent buardl

‘It durabikity of the India-US partncr- I
shipowes muchtoitsdeepsircturalfoun- — for e, weight inlndias  differences onany one issue
dmson.

clashesor

gence. Trump s pressing allies

conver- ‘and hoids the Kerea FoundationChairon
Asian Gegpolitics at the Council for
Dati

KEY HIGHLIGHTS

Context of the News

Announcement of an India-US trade deal (Feb
2025) after prolonged tariff-related tensions.
Follows bilateral summit between Narendra
Modi and Donald Trump in Washington.

Marks stabilisation of India-US relations after a
phase of transactional diplomacy.

Enables renewed focus on Indo-Pacific,
defence industrialisation, and critical
technologies.

Key Points

Trade deal yet to be formally concluded,;
requires negotiations on tariffs, market access,
and supply chains.

India followed a policy of strategic restraint
during tariff pressures.

Bilateral partnership supported by
institutional depth built over 25 years.
Pakistan lacks strategic parity with India in US
policy due to economic divergence.

India’s Russian oil imports are market-driven,
not strategic alignment.

The US Indo-Pacific strategy aligns with India’s
vision of a multipolar Asia.

China remains the primary strategic variable in
India-US relations.

India’s economic diplomacy increasingly
oriented toward US, Europe, and Anglo-Saxon
economies.

Static Linkages

Balance of Power theory (NCERT - Political
Science).

Strategic Autonomy in India’s foreign policy.
Trade liberalisation under WTO framework.

Energy security and diversification (Economic

Survey).
e SAGAR doctrine and Indo-Pacific maritime
strategy.

Critical Analysis
Positives

¢ Reduces trade uncertainty between India and

the US.

e Strengthens India’s role in Indo-Pacific
security.

e Enhances cooperation in defence
manufacturing and technology.

e Supports India’s economic integration with
advanced economies.

Concerns

* Risk of excessive economic dependence on
Western markets.

e Trade concessions may affect sensitive
domestic sectors.

¢ Managing Russia ties without strategic
contradiction.

e Transactional US approach may cause future
volatility.

Way Forward

e Early formalisation of the trade agreement.

¢ |nstitutionalise defence and technology
cooperation.

¢ Diversify energy sources while maintaining
strategic autonomy.

¢ Use Indo-Pacific convergence to expand
regional influence.

¢ Align economic diplomacy with long-term
industrial growth.
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employment, skilling and industrial promotion
schemes amid concerns over weak job
creation.

Implementation delays, low outcomes and
fiscal under-utilisation of flagship schemes
have raised questions on India’s growth and
employment strategy.

The issue assumes significance in the backdrop
of global supply chain realignment and India’s
demographic dividend.

Key Points
¢ Employment Linked Incentive (ELI) Scheme

o Announced with an outlay of ¥2 lakh crore.

o Target: 4.1 crore jobs.

o QOperationalisation delayed by nearly one
year.

o No publicly available evidence of net job
creation so far (PRS India).

* PM Internship Scheme

o Target: 1 crore internships over five years.
o Actual outcomes:
= 1.65 lakh offers issued.
= ~16,000 joined.
= High dropout rate (~41%).
= Very limited transition to regular
employment.
o Allocation reduced sharply in the latest
Budget.
Production Linked Incentive (PLI) Scheme
o Total outlay: ¥1.97 lakh crore across 14
sectors.

Only ~12% of committed incentives disbursed.
Benefits concentrated in a few large firms.
Domestic firms struggled to meet production
and investment thresholds.
o WTO dispute concerns over local value-addition
requirements.
Skill Development (PMKVY)
o ¥10,000 crore spent to skill around 1 crore
youth.
o CAG audit findings:
= QOver 90% beneficiary bank accounts invalid
or non-functional.
= Weak monitoring and verification
mechanisms.
Foreign Direct Investment
o Net FDI inflows declined sharply in FY25.
o Indicates rising repatriation and investor caution
despite FTAs.
Semiconductor Ecosystem
o Budgetary allocation for fabrication reduced in
revised estimates.
Delays in flagship fab projects.
India has strong chip design capabilities but
weak manufacturing depth.

Static Linkages

Demographic Dividend and Employment Elasticity
of Growth (NCERT - Indian Economy)

Role of Industrial Policy in Structural
Transformation

WTO Agreement on Subsidies and Countervailing
Measures

Fiscal Policy and Public Expenditure Effectiveness
Accountability of Public Spending (CAG, Article 149)

Critical Analysis
Positive Aspects

Large fiscal commitment towards manufacturing
and employment.

Strategic focus on sunrise sectors.

Use of incentives to attract private investment.

Challenges

Gap between announcements and implementation.
Low absorption of allocated funds.

Weak outcome monitoring.

Skill-=industry mismatch.

Over-centralisation affecting policy adaptability.
WTO compliance risks.

Way Forward

Shift from scheme-based approach to outcome-
based policy design.

Strengthen independent evaluation and real-time
monitoring.

Improve Centre-State coordination in employment
generation.

Align skilling programmes with local labour market
needs.

Redesign incentives to reward value addition and
job creation.

Build specialised technical capacity within
government.



A deal for integration,
opens possibilities

“TWOULD be apt to describe the past few days in the realm

of foreign relations and trade as one of those “weeks where

decades happen”. On the heels of the conclusion of India's

trade negotiations with the EU, New Delhi and Washington
have finally agreed on atrade deal. With this agreement — it
comes after months of uncertainty when relations between the
two countries appeared to have plummeted totheir lowest levels
inrecent times — the Indian economy is now more closely inte-
grated with the Western world, pointing towardsthe convergence
of interests in a world marked by geopolitical uncertainties.

TheUswill lowerthe tariffrate on Indian exports from S0 per
cent to 18 per cent, effective immediately. Tariffs on India have
now fallentolevels that place thecountry ina favourable posidon
when compared toexport rivalssuchas Vietnam, Malaysia, Thal-
land, Bangladesh, Indonesia and China. The full details of the
deal areyet tobe released —there is notenough light on how the
contentious issue of oil purchases will play out. India has been
steadily reducing Russianoil imports while increasing crude im-

| ports from the US. As reported inthis paper, the US share in India’s

ail imports rose to 748 per cent between April and October this
year, comparedwith 4.43per centover the same period Last year.
Investors areebullient —the BSE Sensexopened the day 4.5 per
cent higher. The ending of uncertainty around the deal also
brightensthe prospects of more foreign direct investment in the
country. The China-plus-one strategy. which seemedto have been
adversely affected by higher US tariffs, could now again bein play.
Foreign portfolio imvestors, who took out 3189 billion from the
mmarketslastvear, arealso likelytobe impacted, This could address
coneerns over capital inflows and the rupee. Currency markets
have responded positivelytothe announcement ofthe deal, with
the rupee strengthening during early trade.

The string of trade deals signed by the Narendra Modi gov-
ermment point toa heartening trend: The walls of protectionism
are crumbling, This shift towards freer trade, which seeks toin-
tegrate India more closely with global supply chains, isenor-
moushy welcome. However, now isnotthe time tobe complacent.
The government must not enly press ahead with exploring the
possibility of entering into other trade agreements such as the
Comprehensive and Progressive Agreement for Trans-Pacific
Partnership, but also move forward on an ambitious domestic
reform agenda that awads fis attention.

KEY HIGHLIGHTS

Context of the News

India and the United States have concluded a
bilateral trade agreement after prolonged
uncertainty.

The agreement follows India’s recent trade
engagements with the European Union,
indicating a broader shift in trade policy.

US tariffs on Indian exports have been reduced
from 50% to 18%, effective immediately.

The deal comes amid geopolitical instability,
global supply-chain reconfiguration, and
protectionist pressures.

Financial markets responded positively,
reflecting improved investor confidence.

Key Points

Trade Competitiveness:

o Tariff reduction places Indiain a more
favourable position vis-a-vis export
competitors such as Vietnam, Bangladesh,
Indonesia, Thailand, Malaysia, and China.

Energy Trade Aspect:

o India has been reducing crude oil imports
from Russia and increasing imports from
the US.

o USsharein India’s crude oil imports rose to
7.48% (Apr-0Oct) from 4.43% in the
corresponding previous period.

Capital Flows:

o Removal of trade uncertainty may

encourage FDI inflows and reverse FPI

outflows ($18.9 billion withdrawn last year).

Supply Chains:

o The deal supports India’s role in the China-
Plus-One strategy, enhancing
manufacturing relocation prospects.

Macroeconomic Impact:

o Positive impact observed on equity

markets and rupee stability.

Static Linkages

Comparative advantage and gains from trade
Tariff and non-tariff barriers

Balance of Payments - Capital Account
Foreign Direct Investment vs Foreign Portfolio
Investment

Energy security and diversification of oil
imports

Global value chains and manufacturing
competitiveness

Critical Analysis
Positive Aspects

Enhances export competitiveness through
preferential market access.

Strengthens India’s economic engagement
with Western economies.

Improves investor sentiment and capital inflow
prospects.

Supports diversification of supply chains away
from China.

Signals a shift away from inward-looking
protectionism.

Concerns

Details of the agreement remain unclear,
especially on energy commitments.

Benefits may be sector-specific, not broad-
based.

Risk of reduced policy space in future trade
negotiations.

Domestic constraints (logistics cost, regulatory
burden, skills) may limit gains.

Potential trade-off with strategic autonomy.

Way Forward

Align trade agreements with domestic
structural reforms.

Improve logistics, infrastructure, and ease of
doing business.

Ensure diversification in energy sourcing to
maintain flexibility.

Strengthen MSME integration into global value
chains.

Pursue high-quality trade agreements while
safeguarding national interests.



SC ruling on menstrual
hygieneis about dignity

HESUPREME Count ruling recognising menstrual hy-
glene as intrinsic to the right to life under Article 21
marks a welcome and necessary step forward in the
slow arc of gender equality. Its directions, to be imple-
mentedwithinthnee months — freedistribution of sanitary pads,
gender-segregated toilets, and safe disposal facilities in all gov-

* The Court highlighted that policies often assume
the male body as the default, leading to exclusion
of girls’ lived realities.

e Judgment expands the scope of substantive

emment and private schools — acknowledge that menstruation
isnotan incorvenie noeto tx privately manugn:d. Ithasdeepim-
plications for healthand m, and for equality.
For millions of girls, especially those fmm disadvantagsd
bad:ground.s.onmsesmdwns h'lgwelmnm:schwls. puberty

ammiveswithst

and avol.dable dmpwts. Dﬁ‘plte mlldellnesbyinmmtl.ona]

bodies such as the WHO, as well as the Ministry of Education’s
2021 directive, instructing schools to sensitise eachers and sup-

port staff to dispel notions of menstrual blood as dirty or unhy-
gienic, schools havebeen the sitesof reinforoement of gender hi-
erarchies, where girls' bodies are disciplined through
embarrassment and exclusion. In July last year, for instance, at
aschool in Thane, girls were stripsearched after menstrual blood
stains were found inthe school toilet. Partof this problem arises
from the iImagination of the male body as the default setting for
policies. By insisting on including the everyday experiences of
girls — their amendance, comfort and sense of belonging — as
central tothe meaning of equality, the Court hassentoutasignal
that their dignity is a systemic obligation.

Thesignificance ofthe rulinglies also in the questionsitopens
up beyond menstruation. Far too often, women's health is ad-
dressedinfragments. The SCjudgment invites abroader reckon-
ing with how reproductive health is imagined acrossa woman’s
lifespan. Around the sametime asthe Court nuling, Maharashtra
launehed the country's first public menopatse dinics, offering
medical, nutritional and psychological support for astageina

'slifethat has historically been ignored or medicalised in
isolation. Thise initiatives gesture amove towardsa more coher-
entunderstanding of women's health as a contimuam, ene that
isin need of a matiure health-policy framework that treats it with
the consideration, public spending and instivational culture it
needs. The Supremd Court has drawn a vital constitutional line.

equality and dignity.

Static Linkages

Article 21 — Right to Life with dignity

Article 14 - Equality before law

Article 15 - Prohibition of discrimination on
grounds of sex

Article 39(e) - Protection of health of women
Article 42 - Just and humane conditions of work
and maternity relief

Swachh Bharat Mission - Swachh Vidyalaya
component

Rashtriya Kishor Swasthya Karyakram (RKSK)

Itis now for governments across states and Union Territories to °
ensure that that dignity is realised in practioe.

KEY HIGHLIGHTS

Context of the News
* The Supreme Court of India delivered a

National Education Policy (NEP) 2020 - Access,
equity and inclusion

Critical Analysis

judgment recognising menstrual hygiene as an Strengths
essential component of dignity, health * Moves beyond formal equality to real, lived
education and gender equality. equality. - . '
e The Court directed government and private e Strengthens constitutional interpretation of
dignity.

schools to ensure:
o Free supply of sanitary pads
o Availability of gender-segregated
functional toilets
o Safe disposal mechanisms for menstrual
waste
e Timeframe for implementation: three months.

¢ Aligns education policy with public health goals.
e Addresses structural causes of gender-based
exclusion.
Limitations / Challenges
* Uneven implementation capacity across states.
e |nadequate sanitation and waste management

* The ruling addresses persistent stigma infrastructure,
. g P A & 1§ g . e Limited training and sensitisation of school
infrastructural gaps, and discrimination faced oersonnel

by menstruating girls, particularly in
government schools.

e The judgment reinforces existing but poorly
implemented policy advisories.

* Monitoring and accountability mechanisms
remain weak.
Constitutional Dimension
* Reinforces transformative constitutionalism.
* Emphasises dignity as a positive obligation of the

Key Points State
* Menstruation acknowledged as a systemic ’
concern, not a private or individual issue.
* Poor menstrual hygiene management (MHM) Way Forward
. ye g e Dedicated budgetary allocation for MHM in
contributes to:
o School absenteeism schools.
\ e |nstitutionalised sensitisation training for teachers
o Dropout rates among adolescent girls
* Ministry of Education (2021) issued guidelines and staff.
for- y g * Integration of menstrual health into school health
’ e education.
o
S§n5|t|§at|on Qryeachers and staff . e Strengthen waste disposal infrastructure through
o Dispelling myths around menstruation local bodies

e World Health Organization (WHO) recognises

. ¢ |nter-departmental coordination between
MHM as critical for adolescent health. P

education, health, and WCD ministries.
e Adopt a life-cycle approach to women’s health

policy.




