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India, China commit to fair border solution: PM

After PM meets Xi, MEA says ready for ‘reasonable
and mutually acceptable” solution on the frontier

Vighnesh P. Venkitesh

TUANEN

rime Mindster Na-

tranigillity on the Indis-
China border for conti-
red developement of bitat-
eral relations.
Mum:gan the sidelines
of the Shamghai Coopera:
tion Organisation summit
in the orthern Chinese of:
ty of Tianjin, the two lead:
ers agreed on the need to
sinengihen people-to-peo-
ple tes through direct
Bights and visa facilieion,

rovar Yatra and toarist vi-
s, amid an improving
relationship begween the
neighbours. Mr. Xi said the
border e shotld not de-
fine overall relaions.
“The two leaders noted
with satisfaction the suc
cessful disengagement last
year and the maintenance
of peace and tranquillity
along the border areas
since then. They expressed

commitment bo a fais, rea:
sonable, and musually ac-
ceptable resolution of the
boundary question,” the
Minisery of External Affairs
said in a statement folbow
ing the meeting.

Mr. Modi called for mu-
fual support in combating
termorism and the  two

sxid at a press briefing on
Sunsday pight. They sgreed
to fcilitate trade and in-

westment thes while reduc:
gdillclﬂnudrdrﬁm he

wation, with Mr. Modi tell-
kng Mr. Xi thai growing
trade will congribute 10 a
change In the world's per-
ception of China, the Fo-
4 Sectetary added.
The merting took place
againut the backdrop of
U5,  President Donakd
Trump's tariff wars, with
both India and Ching fac-
ing sicep duties on their
expons to the LS., but Mr.
Mol inssted that the rela-

Xi says border issues should not define overall ties; he
adds nations are not rivals, but cooperation partners

Improved thes: Prime Minister Narendra Modi with Chinese President ) Jnging during a mesting on
the Ldelings o the Shangh.s (ooperation Orpanin tion termmit in the Chineta tity of Tianjn Pug

tionship  between  India
and China should not be
seen through a “third-
country lens”.

“Positive momentum”

While the Prime Minister
motied that beth cotiiries
pursue strategic autono-
my, the two leaders said
they would expand thelr
common grourd on bilas-
efal, reghonal, and global
issues and challenges, such
as verrosisen and fais crade
in mubilseral plaforms,

the MEA statement sabd.
“Had a fruitful mesting
with President Xi finping. ..
We reviewed posithe mo-
mentism in Indis-China re-
lations since our kst meet-
ing in Kazan [in Russia, in
{kml' TO24)" Mr. Modi

mitent 1o cooperation
based on mufual respect,
mutisal interest, and mu-
tual solidariny,” he added.

The two countries
should work together 1o
ensure peace and not let
the border ksue define
their overall relations, hir.
Xi sakd during the bilaeral
mieeting, adding that the
“eooperative pas de deux
of the dragon and the ele-
jphant should be the right
cholge for the two coun-
tries™. China and Indis are
ot rivals, bt cooperation
pariners, Mr. Xi sadd, asene
timent which echoed by
Mr. Modi, Both leaders

India and China

- are victims of

terrorism: Modi

EW DELI
P Minicer Matenden s
on Sunday told Chinese
President Xi linping that both
counires ane “victims" of
Berroeim, and dhould werk
Rogether o combat the
"HTUEE". Responading 1o the
machia shout whether Mr. Modi
raéved the v of Pahaigam
attacks, Fonsign Secretaey
Walkraem Ml saie it was
dincunied during belateral
maeting » PAGE §

reaffirmed that the two
countries are  “develop-
ment partners and not riv-
aks, and their differences
should not wm o dis
putes”, the MEA sald.

The Prime Minister also
met with Myanmars Se
nior General Min Aung
Hilain and reiterated india's
readiness i support deve:
lopmental needs of the cri-
sishit country. He noted
that India attaches impor:
rance o jts tes with
mar as part of its ‘Neigh:

Foreign Secretary says India, China can stabilise
world trade; leaders agree to reduce trade deficit

borhood First', ‘Act East’,
and Indo-Pacific policies,
the MEA sakd In a state-
meent. Mr. Mosli expressed
the hope that the forth-
coming elections in Myan-
mar will be held in a fsir
and inclusive manner. He
underlined that India sup-
ports a Myanmar-bed and

mmwmm:::
anended a banguet
with other SO0 leaders, in-
chuding Fussian President
Visdimnir Putin and Pakista-
ni Prime Minkster Shahbaz
Sharif.

the ongoing summit, the
MEA said, indicating that
he is unlikely to raise any
objections to the Tianjin
Decliration expected 1o be
signed and kssued on Mos-
dary, Mr. Modi also imvited
M. Xi b the BRICS susmami
that India will hast in 2026,
{The writer is in Ching on
the iminstion of the Ching
Public Diplomacy Associa-
tior)
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KEY HIGHLIGHTS

India-China Relations
e Meeting Venue & Occasion:
o PM Narendra Modi met President Xi Jinping on the
sidelines of the SCO Summit in Tianjin, China. (Sept
20125).

India-Myanmar Relations
e Border Issue:

e Meeting with Myanmar’s Senior General Min Aung Hlain.
¢ Policy Frameworks:
o India's engagement aligned with Neighborhood First,
Act East, and Indo-Pacific policies.
e Democracy & Elections:
o India hopes for free, fair, and inclusive elections in
Myanmar.
o Reiterated support for a Myanmar-led and Myanmar-
owned peace process.
¢ Development Cooperation:
o India expressed readiness to support developmental
needs of Myanmar (amid ongoing crisis).

o Both leaders reaffirmed peace & tranquillity on the
Indio—-China border as essential for bilateral
relations.

o Acknowledged successful disengagement (2024) and
commitment to a fair, reasonable, mutually
acceptable boundary resolution.

® XilJinping's statement:

o Border issue should not define overall bilateral ties.

o Called India—-China relations a “cooperative pas de
deux of the dragon and the elephant”.

e Ppeople-to-People Engagements:

o Strengthening ties through direct flights, visa
facilitation, and Kailash Mansarovar Yatra
resumption.

e Trade & Economy:

o Discussion on balanced bilateral trade and reducing
trade deficit.

o Both economies seen as stabilising factors for world
trade (context: US tariff wars).

o Agreement to facilitate investment ties.

e Strategic Autonomy:

o Modiemphasised that India—China ties should not be
seen through a third-country lens (reference to US
factor).

e Multilateralism:

Geopolitical Context
e Backdrop:
o 0ngoing US tariff wars, with both India & China facing
duties on exports.
e SCO Summit:
o Modiattended banquet gala with SCO leaders,
including Putin & Pakistan PM Shahbaz sharif.
¢ India’s Diplomatic Messaging:
o India & China are development partners, not rivals.
o Emphasis on mutual respect, interest, and solidarity
in ties.

o Cooperation on terrorism, fair trade, multilateral
platforms.
o Support for China's SCO presidency « Tianjin
Declaration.
e Future Engagements:
o Modiinvited Xi to BRICS Summit in India, 2026.




Govt. to offer immediate
liquidity, compliance relief
to exporters hit by tariffs

Tweaking export model

The government is working out ways to
deflect the blow to exporters from the LS. tariffs

NEW DELHI

The Union government has
come up with an “action
plan” to respond to the ta-
riff escalation by the US.,
which includes short-, me-
dium-, and long-term mea-
sures aimed at not only ad-
dressing the short-term
pain points but also in-
creasing long-term com-
petitiveness, the spokes-
person of the Ministry of
Commerce and Industry
told The Hindu on

According to sources,
the shortterm measures
include providing imme-
diate liquidity and com-
pliance relief to exporters
and helping them maintain
order levels and employ-
ment in vulnerable sec-
tors. “The Government of
India is proactively res-
ponding with a timely,
well-calibrated, and com-
prehensive  multi-tiered
strategy designed not only
to safeguard Indian expor-
ters but also to strengthen
our long-term competitive-
ness in global markets,”
the spokesperson said.
“The Department of Com-
merce has framed a short-,
medium-, and long-term
action plan to respond to
this tariff escalation.”

‘Guiding principles’

According to sources in the
Ministry, this action plan is
based on a few “guiding
principles”: providing im-
mediate relief to exporters
with regard to liquidity,
compliance, and order le-
vels, building resilience in

u The plan includes shart-, mediom:, and long-term measures to
address pain points and boost competitiveness

® It is based on a few “guiding principles”; providing immediate
relief with regard to liguidity, compliances, and order levels,
building resilience in supply chains, leveraging existing trade
agreements, and providing non-financial assistance

supply chains, leveraging
existing trade agreements,
and providing other non-fi-
nancial  assistance to
exporters.

“It is anticipated that ex-
porters may face delayed
payments, stretched re-
ceivable cycles, and can-
celled orders due to the ta-
riff shock,” a source said.

“To prevent working
capital stress and protect
employment, the govern-
ment is considering several
steps to ease liquidity, pre-
vent insolvencies, and al-
low exporters to sustain
operations until new mar-
kets are tapped.”

The Hindu has learnt
from various export pro-
motion bodies that liquids-
ty crunch is a major con-
cern for exporters as they
have already bought the
stock that they would have
exported to the U.5. under
normal circumstances.

“A critical risk is a drop
in order levels, particularly
in SEZ-based units which
contribute significantly to
labour-intensive exports,”
the source explained. They
confirmed The Hindu's Au-
gust 13 report about the go-
vernment tweaking the Ex-
port Promotion Mission,
announced in the Union

KEY HIGHLIGHTS

Context

Budget 2025, to better
align it with the needs of
the currently affected ex-
port sectors.

That plan is currently
being appraised by the Ex-
penditure Finance Com-
mittee (EFC). It will include
‘Niryat Protsahan’ or help-
ing exporters with trade fi-
nance access such as inter-
est subvention,
e-commerce export cards,
and collateral support. The
second pillar would be *Ni-
ryat Disha', which would
help exporters with mar-
ket access through export
compliance support,
branding and packaging
support. The government
is also considering some
SEZ  policy flexibility
norms to help SEZs to sus-
tain production volumes
and scale.

The medium- and long-
term strategy includes lev-
eraging the existing Free
Trade Agreements that In-
dia has signed, an export
diversification push so that
large shares of exports
don't go to any single coun-
try, establishing strategic
autonomy in crucial seec-
tors, and creating digital
trade infrastructure in the
form of the
BharatTradeNet.

e U.S. tariff escalation has triggered concerns for Indian

exporters, particularly in labour-intensive and SEZ-based

sectors.

e Union Government has framed a short-, medium-, and
long-term action plan to mitigate immediate pain and

enhance long-term competitiveness.

Short-Term Measures

e Liquidity &« Compliance Relief: Immediate support to
exporters to prevent working copital stress,

insolvencies, and job losses.

e Addressing Vulnerable Sectors: Focus on labour-intensive
sectors and SEZ-based units facing cancelled orders and

delayed payments.

® Tweaks in Export Promotion Mission (Union Budget 2025):
o Niryat Protsahan — Trade finance support (interest
subvention, e-commerce export cards, collateral
support).
o Niryat Disha —> Market access, compliance support,
branding and packaging.
e SEZ policy Flexibility: Norm adjustments to sustain
production and scale in export-oriented units.

Medium- & Long-Term Measures

e Export Diversification: Reduce overdependence on a single
market (esp. U.S.).

e Leveraging FTAs: Optimizing benefits of India’s existing
Free Trade Agreements.

e Strategic Autonomy in Key Sectors: Reduce vulnerability to
global supply chain disruptions.

¢ Digital Trade Infrastructure: Launch of BharatTradeNet to
modernize and integrate trade processes.

Guiding Principles

¢ Provide immediate liquidity, compliance, and order-level
relief.

e Build resilience in supply chains.

e Leverage trade agreements for long-term
competitiveness.

¢ Provide non-financial support (branding, packaging,
compliance).

Significance

e Economic Security: Shields exporters from short-term
shocks.

e Employment Protection: Particularly in labour-intensive
SEZ sectors.

e Competitiveness Boost: Push towards digital trade and
export diversification.

e Strategic Trade Policy: Aligns with India’s broader goals of
Atmanirbhar Bharat and resilient supply chains.



Study finds T.N. has lowest
density of rosewood tree
population in South India

Geetha Srimathi

CHENMAL

Only 17.2% of India’s suita-
ble habitat for Dalbergia la-
tifolia - Indian rosewood -
lies in protected areas, ac-
cording to recent habitat
maodelling by the Institute
of Wood Science and Tech-
nology (TWST), Bengaluru.

The species, native to
Tamil Nadu's Nilgiris, Ana-
malai, and Parambikulam
ranges, now finds itself Lar-
gely unprotected and in-
creasingly  vulnerable to
exploitation as the State
government decided not to
renew the Tamil Nadu Ro-
sewood Trees (Conserva-
tion) Act, 1995, beyond Fe-
bruary 2025, Introduced in
1995, the Act had prohibit-
ed the cutting of rosewood
without government per-
mission and helped to pre-
vent industrial-scale ex-
ploitation. It was extended
in 2010 for a period of 15
years and was lefi to lapse
this year without renewal.
Experts say with the law
gone, privately owned
trees, many found in tea
plantations of the Nilgiris,
are now at risk.

Often called the ‘vory of
the forests’, it Is prized for
its rich grain, deep colour,
and exceptional durability.
It is a premium timber re-

- - r - -
Multiple benefits: Rosewood trees improve soil fertility through

-0

mtrGgen fixation, and act as long-tenm carbon sinks., FILE PHOTD

source for the furniture
and handicraft industries
as well as a keystone eco-
logical species. Rosewood
trees improve soil fertility
through nitrogen fixation
and act as long-term car-
bon sinks.

decline

Recent field studies con-
ducted by the Indian Coun-
cil of Forestry Research
and Education, led by the
IWST, across 12 States bet-
ween 2019 and 2025 show
a sharp decline in rose-
wood populations, i
lary in Tamil Nadu. The
State recorded just 2.85
trees per (.1 hectare, miark-
edly lower than Kamnata-
ka's 6.19 and Kerala's 5.38.

According to the IWST,
habitat modelling with the
use of MaxEnt software,
conducted with 3,224 geo-
referenced  occurrence

KEY HIGHLIGHTS

Ecological & Environmental Importance

e Dalbergia latifolia (Indian rosewood): Keystone species;

points and 19 bioclimatic
variables, has identified six
core districts in Tamil Na-
du with high habitat suita-
billity: the Nilgiris, Coimba-
wre, Erode, Tiruppur,
Dindigul, and Theni.

Yet, the limited overlap
between suitable habitat
and protected areas means
that most of the remaining
rosewood populations are
exposed to legal felling and
land-use change. Accord-
ing to T.N. Manohara,
Scientist-F, IWST, climate
models suggest that the
suitable habitat will likely
shrink in the coming de-
cades.

He says the State must
urgently reinstate legal
protections and bring in a
tagging and certification
system to differentate the
plantation-grown  rose-
wood from illegally har-
vested wild timber.

improves soil fertility via nitrogen fixation; long-term

corbon sink.

Known as the "ivory of the forests" — highly valued for

timber (furniture, handicrofts).

Habitat modelling shows only 17.2% of suitable habitat

lies within protected areas.
IWST habitat modelling (MaxEnt software, 3,224
occurrence points, 19 bioclimatic variables).

Distribution & Population Status

Native to Tamil Nadu’s Nilgiris, Anamalai, and
Parambikulam ranges.
sharp population decline observed (2019-2025 field
studies by ICFRE-IWST).
o Tomil Nadu: 2.85 trees/ 0.1 ha
o Karnataka: 6.19 trees / 0.1 ha
o Kerala:5.38 trees /0.l ha

Six high-suitability districts in TN: Nilgiris, Coimbatore,

Erode, Tiruppur, Dindigul, Theni.

Legal & Policy Dimensions

e Toamil Nadu Rosewood Trees (Conservation) Act, 1995 —

prohibited cutting without govt. permission.

Extended in 2010 for 15 years — lapsed in Feb 2025 (not
renewed).

with lapse = private trees, esp. in tea plantations,
vulnerable to felling and exploitation.

Experts urge reinstating legal protection and introducing
tagging & certification systems to distinguish plantation
vs. illegally sourced timber.

Threats & Concerns

Unsustainable logging and land-use change due to lack of
legal safequards.

Climate change models predict further habitat shrinkage.
Limited overlap between suitable habitat and protected
areas — increased vulnerability.



Simplifying the mammoth Income Tax Act in six months

T.CA, Sharad Raghavan
NEW DELHI

How did the income Tax
Department complete the
“mammoth™ task of ration-
alising and simplifying the
huge iIncome Tax Act, 161
in just about six months,
and then implementing
the Select Committee’s vo-
luminous  suggestions in
just one month? By cram:
ming in 75,000 h

The Hindu. “The task was
ghven 1o the Depanment of
Revene and the CBOT. It
was to be done in-house”
By August 14, the draft-
ing commirtee under Chief
Commissoner of Income
Tax VK. Gupta was
formed, and that's when
the work began in earnest.
Subcommittees. were
formed to look at every as-
pect of the law with a view
e pemawve redundant sec

of work in that time and
ven putting probationers
won the job, that's how.

The result was the hsge-
Iy condensed and signifi-
cantly more user-friendly
Income Tax Act, 2025,

“The announcement by
the henourable Finance
Minister was made on July
23, 2024 that within six
muonths the entine process
of mplification of the Liw,
1o make it moare jucid,
clear, and precise will be
achieved,” RN, Parlat, the
Central Board of Direct
Taxes (CBDT) member in
charge of legislation, told

KEY HIGHLIGHTS

Context

tioms and review the rest,

26 subcommittees

As the scope of the work
became more clear - the
original 1961 Act had 819
sections = the number of
subcommittess also grew,
By the end of it, there were
26 different subcommit:
tees, according to Mr
Parbat.

Apart from this, the pro-
cess also incorporated 2 re-
view committes that was
tasked with reviewing the
work done by the drafting
suboommiltees.

“0nce the review com-

O dhichz Thay Igomi Tam Agt, 2025, will coena inte effect from the

et firanaciad year, beginning April 1, 2006, GETTY MAGES

mittee completed its work,
it came o the Tax Policy
and Legislation [TPL] divi-
siom of the CROT. Mr, Par-
‘bat explained. "And after
that, when a draft was
formexd, it was reviewed by
another set of senior offic-
s of the CBDT”
Throughout this, the Re-
venue Secretary and the Fi-
nance Minister took regu-
lar brichngs  with the
drafting committee  and
e TPL, while the Ministry
o Lavar weas also consulted.
“The work was broad-

based, with more than 150
officers of the Department
working on it,” Mr. Parbat
said. “That included our
Chairman, who was from
the 1988 batch, At the same
tim, the junior-most per-
som on the team was from
the 2018 batch. Officers
From all over India were se-
lected for this purpose. We
also involved our proba-
tioners who were undergo-
ing training in Nagpur in-
woalved inthe process”
The draft of the Bill was
laidd before Parliament on

February 13, 2005, six
months after the drafting
committes was formed.
The number of chapters
has been slashed from 47
to 23 and the number of
sections from 819 1o 536,

The new Bill inchuded 57
tables as explanations, up
from 18, and 46 formulae
compared with the pre-
VIS i,

o the Select Committee,”
Mr. Parbat sabd.

After receiving the writ-
ten and oral replies fi
the Revenue Secretary, the
Chairman of the CBDT, Mr.
Parbat and his team, along
with the core members of
the drafting committee,
the Standing Committes
submitted its report to Par-
Eament on July 16, 2025,

The language was great-
o dur- skt
chaic words such as ‘not-  The revised Bill was then
withstanding” were  passed in Parliament on
removed as far as possible,  August 12, 2025 - just one
and examples were provid- — year after the drafiing com-
ed where needed. mittee was formed.

To put this in comtext,
the Parliamentary Select
Commanittee that was tasked
with  reviewing  these
changes took five months
o submit igs report.
“They Forwa
around 1,312 suggestions to
us, %0 again our TEL divi-
sion officers along with the
core committes members
af the drafting committee
formaulated the written re-
plies and submitted them

e Income Tax Act, 1961 - had become lengthy and complex
(819 sections, 47 chapters).

* Need - Simplification, rationalisation, removal of
redundancies, clearer language for better compliance.

Timeline

e July 23,2024 - Finance Minister announced completion

of simplification within six months.
® Augly, 2024 - Drafting committee under Chief

Commissioner of Income Tax V.K. Gupta formed.
e Feb13,2025 - Draft Bill laid before Parlioment (b

months after work began).

e Julylb, 2025 - Select Committee report submitted.
® Augl2,2025 - Revised Bill passed in Parliament —

Income Tax Act, 2025.

Process & Structure

e Lead institution — CBDT (Central Board of Direct Taxes),

Department of Revenue.
* Committees -

o 20 drafting subcommittees (removed redundancies,

reviewed sections).

o Review committee —> Tax Policy and Legislation (TPL)

division — senior CBDT officers.

e Manpower - 150+ officers, from 1988 batch to 2018 batch

+ probationers (Nagpur).

e Total effort — 75,000 man-hours.
e Consultation - Revenue Secretary, Finance Minister,

Ministry of Law.

Outcome - Key Features of the Income Tax Act, 2025

e 819 sections — 5306 sections.
e Y7 chapters — 23 chapters.
e 57 explanatory tables (previously 18).
* 46 formulae (previously ©).
e Language simplified: jargon/archaic words
(“notwithstanding”) removed.

e Explanations and examples included for clarity.

“The process was start-
ed and completed within
the time given to s, so
there i no question any
longer of whether we
wonkd  have  preferred
maore time to do it Mr.
Prarbat said. “1ewas 3 mam-
moth task that invelved
5000 manhouss, so
whether you pat it in two
years or six momhs, that is
the amount of work that
was needed ™

Select Committee Role
e Took 5 months to review the draft.
e 1,312 suggestions made.
e CBDT TPL + drafting core committee prepared replies
(written + oral).
® Report submitted to Parliament on July 16, 2025.

Significance
e Condenses and simplifies a major piece of legislation.
¢ Enhances lucidity, clarity, and precision in tax law.

¢ sShows administrative capacity to complete a “mammoth

task” in limited time.

e Reflects coordination across multiple bureaucratic levels

and legislative oversight.



India, China should work together
to combat terrorism, Modi tells Xi

Suhasini Haidar
NEW DELHI

In what could be a shift in
New Delhi's recent posi-
tions on the issue, Prime
Minister Narendra Modi
told Chinese President Xi
Jinping that both countries
are “victims” of terrorism,
and should work together
to combat the “scourge” of
cross-border terrorism.

Responding to a num-
ber of questions from the
media about whether Mr.
Modi had raised the issue
of terrorism and in particu-
lar the Pahalgam terror at-
tacks that India has blamed
Pakistan for, Foreign Secre-
tary Vikram Misri said the
issue was discussed during
Sunday's bilateral meeting.

“[The] Prime Minister
outlined his understanding
very crisply and very spec-
ifically. He outlined the fact
that this is a scourge that
both China and India have
been victims of, and India
is still combating this me-
nace, and he asked for Chi-
na's support on this partic-
ular issue,” the Foreign
Secretary said at the media
briefing held in Tianjin af-
ter the talks.

Vikram Misri speaks during a special briefing on Prime Minister
Marendra Modi’s wisit to China, in Tianjin on Sunday. Fni

In response to another
question, Mr. Misri relterat-
ed that the Prime Minister
mentioned  cross-border
terrorism as a priority.

“IMr. Modi] underlined
the fact that this is someth-
ing that impacts both India
and China and that it's im-
portant therefore that we
extend understanding and
extend support o each
other as both of us combat
cross-border  terrorism,”
he added, side-stepping a
question on China's sup-
port to Pakistan during Op-
eration Sindoor.

Mr. Misri also said that
India has received China's

KEY HIGHLIGHTS

Diplomatic Engagement

® PM Modi raised the issue of cross-border terrorism with

Chinese President Xi Jinping during bilateral talks at the

SCO Summit in Tianjin.

e Emphasis on both India and China being “victims of
terrorism”, marking a nuanced diplomatic stance.

shift in India’s Position

e Earlier (2016), Modi used similar language while appealing

“understanding and coop-
eration™ at the Shanghal
Cooperation Organisation
(SC0) on the issue of coun-
tering cross-border terro-
rism.

India is hopeful of
strong references to the is-
sue of cross-border terro-
rism in the SCO joint state-
ment to be released on

Monday.

Shifting stance
When asked, officials did
not clarify which specific
incidents of  terrorism
against China Mr. Misri was
referring to.

Over the past decade,

China has blamed Tibetan
and Uyghur groups for vio-
lence in the country, and
Baloch groups for attacks
on Chinese workers in
Pakistan.

However, India has not
previously endorsed those
claims, and has on occa-
sion raised the issue of hu-
man rights in Xinjiang and
Balochistan.

In 2016, Mr. Modi had
appealed to Mr. Xi for sup-
port at the UN on banning
Pakistan-based terrorists
like the 26/ operations
mastermind Zaki Ur Rah-
man Lakhvi and Jaish-e-
Mohammad chief Masood
Azhar, especially after Chi-
na placed a hold on their
designations as terrorists
at the UN Security Council.

At the time, the Prime
Minister had also said that
“India and China are vic-
tims of terrorism and the
region is suffering from the
menace”.

Subsequently, however,
India had not repeated this
contention, and has in-
stead criticised Bedjingon a
mumber of occasions for
“double-standards”  and
“double-speak™ on the is-
sue of terrorism.

to china for support in the UN to designate Pakistan-

based terrorists (Masood Azhar, Lakhvi).

e Inrecent years, India had avoided equating China with

itself as a victim of terrorism, instead criticising Beijing's

double standards on Pakistan.
e Current statement indicates a possible recalibration in
India’s China policy—seeking cooperation rather than
confrontation on terrorism.

china'e Terrorism Narrative

e China traditionally blames Tibetan and Uyghur groups for

domestic violence.
¢ Also faces attacks on Chinese nationals in Pakistan by
Baloch groups.

e India had previously not endorsed these claims, at times

even highlighting human rights concerns in Xinjiang and
Balochistan.

SCO Context

e India expects strong references to cross-border
terrorism in the SCO joint statement.
¢ India values China's “understanding and cooperation”
within the SCO framework on terrorism.

e SCO has emerged as a key platform for regional counter-

terrorism discourse.

Pakistan Factor

e Modi's remarks came soon after the Pahalgam terror
attacks, which India blamed on Pakistan.

e Sensgitive issue: China's historical support for Pakistan
(including during Operation Sindoor and UN vetoes on
terror designations).

e India’s call for support tests China—-Pakistan-India
triangular dynamics.

Strategic Significance
e The articulation of India—China shared victimhood of
terrorism may serve:

o Todiplomatically pressure Beijing to reconsider overt

support for Pakistan.

o To create common ground within SCO against
terrorism.

o To subtly balance criticism on human rights with
cooperation on security issues.



India’s economic churn, the nectar of growth .

ndian civilisation has long believed that
trial precedes eriumph. Like the chsming
churns have abways produced renewal. From the
crisks of 1991 came liberalization and from the

Indiaa “dead econonty” emerges the factrich
story of resilience; faster growth, stronger
uafbers, and broader oppormnity.

The economic data-energy security lnk

Consider the kitest GDP numbers. Real GDP grew

7.6% in QI FY 202526, a frve-quaner high.

Crucially, this growth is broad-based: Gross Value

mkupvﬂkmmumrm
76%, and

9m‘dnu1wu]GDI’f:=pmded&8!- This 15 not
anamuu:r)'sph it reflects rising
consumpeion. robust

mumlhemidxtmnhhrpl
economy, and the fastest-growing major one,
Mpvl.wmﬂiheﬂm and second largest, the:
United. d China. Om pr
indls s 4 r b
mmﬂmmmmmm
terms before the decade ends. India’s momentum

muatters globally, independent estimates show
that India abready contributes over 155 of
incremental world growth. The Prime Minister
hhas set a chear ambition - raising India’s share
torward 20% as reform deepens and new capacity
comes online,

Markets and rating agencies have recognised
this discipline. S&F Global delivered India's first
sowereign rating upgrade in 18 years, citing robust
growth, monetary credibility and fiscal

de b b
g

costs and widens the investor base. It also
panctures the “dead coonomy™ narrative;
independent assessors of risk have voted with
their rasings.

Edqually rtant 8 who benefits. Between
201314 and 202223, 24,62 crore Indians moved
ot of multidimensional poverty. That shift rides
on basic-services delivery at scale — bank
aceounts, chean cooking fuel, health cover, tap
water — Mmmmmnm:anpamm
poor 1o make chobces, This scale of growth amid
4|.ewummwmdmum with

remuarkable demographic challenges ks
destinetive. India's model values

Q

Hardeep 5. Puri
s Uniom Minisaer for
Petroleu and

Natwral Gas,
Governemnt of India

India’s fact-rich
story of

largest energy consumer, fourth largess refines,
and fowrth largest Bquefied nataral gas mponer
in the workd. India operates over 5.2 million
harrels per day of refining capacity, with a clear
road map b expand beyond 400 million tonnes
per annum by the end of the decade.

Inclia’s energy demansd, which is projected to
doubile by 2047, will account for nearly a quarter

of incremental global

mmhwmch?ﬁh&mwmbﬂn
with neform. Exploration acreage
apm[msxdmwmm lnxm

central and State taves and export rules
maandated that refiners and diesel
abroad must sell at beast 50% of petrol and 30% of
diesel in the domestic market.

Thiese measures, at considerable fiscal cost,
ensured that not a s
that Indian
hm‘rmblhh there is no substiaute for the
world's supplying nearly @
10% of ghobal il Those whao are pointing fingers
ignare this fact. India's adherence 1o all
insernational norms prevented a catastrophic
$200-per-barrel shock, aligning with s
¥ wibes af 4

o over 16% in 2005, with a tanget of
milllion square kilometres by 2060, 'I:de.msllc

It Is the same, “Made in India’ for the world
visian that shapes the new industrial revolution ©
lmﬂuwlnlnﬁa.ﬂismscwmm

semicondctors is fow reschinga newseale -2 @
The Cabinet recently q)pmd four additional

endling
ey, saving over 1125 lakh crore in foreign
exchange and paying more than 21 kakh crore

directly to farmers. Over 300 compressed biogas

projects under the

India Semiconductor Mission. The Prime

Minister's visit 10 a semiconductor facility in

Japam, om Agust 30, 2025, and renewed

investment commitments, underline a shared

wwhrmllknt trusted tech supply chairs.
wmmymtlphmuyhu

workd in.

Irachia bescks th

Alvernative Towards Affordalsle

with a 5% blending mandase Ty 2008, 04
public sector units (PSL) are leading the charge in
green hy

ydrogen.
Much heat has been generated in some
puarters about India's purch.

Um]kdmmwnﬁm!uhq\ﬂlyma
productivity for w\albwhmanilnhs

ﬂprmn{n'rvmlml salutions. When digital
, the effect s

mummmﬁmm Russianoil has

mwundmg lower friction, higher

never b Iranian or
crude; its under pean Union price cap

and 3 vi circle of

a4

}y designed 1o keepoll B
mammmmrmm N
rounds of such packages, and India has complied
with each one. Every transaction has wsed begal

India’s seoreboard has the answers
The arc ahead s promising. Independent
prjections

shipping and insurance, 5 and
audived channels. India has not broken rules.
India has stabilised markets and kept global
prices from spiralling.

Some critics allege that India has become a
- - for 1 Rod dibe

furthver from mel.ruh Inslias hus been the
medwmmf«

The test of a great civilisation lies in its crucible
meoments, When doubted in the past, India

flict - and
its Mmamd:mduﬁmm
the glebe. Exports k

Green Revolutions, IT
Revolutions, mdmemdwyummm

consensus-building. and
ummquwwﬂnhm

Last, When erih
sprints, ﬂwmthwlm Ir-dul-sbulidlma

BCOMORTY.
u]ndu‘;)‘rtmlrumﬂhnmn this writer can

attest to hew Indiy's enengy security supports this
rapid growth. Indea, today, stands a thie third

growth and
ENETEY Security
will sikence the
“ghobal
doubters’ who
call it a

“dead eoonomy’

KEY HIGHLIGHTS

Historical  Civilisational Framing

* Trial precedes triumph — Civilisational analogy
(Samudro. Manthan) used to frame resilience.

Indeed, Europe itself umed to
Indian fuek after banning Russian crude. The
volume of exports and refining margins - Gross
Refinirg Margins or GRMs — remuains broadly the
same, There s no of profiteering,
Equally important, India acted decisively o
shield its citizens spiked after

mwrpfhr Todwy's lmmntl;wdlllurm India
reforms relent

Tothe naysyers, the scorchoard is the answer, |
Under Prime Minister Narendra Modi's

the Ukraime corllict. Ol PSUs absorbed losses of
up 0 00 per litre on diesel; the povernment cut

e Past crises led to renewal:
o 1991 — Liberalisation
o COVID-19 — Digital surge

o Current economic churn = Resilient growth.

Growth Performance

e QIFY2025-2(b GDP growth: 7.8% (five-quarter high).

e Broad-based growth:
o GVAuUp7.6%

o Manufacturing 7.7%
o Construction 7.6%

o Services ~9.3%
e Nominal GDP: +8.8%
e Global positioning:

o Yth largest economy; fastest growing among major

economies.

t0 20%.

Viksit Bharat is not an aspiration. L is @
a defiverable — and the numbers are simply the
Latest chapeer in that larger story.

Key enoblers:
o Bank accounts, Ujjwala LPG, Ayushman Bharat, Jal
Jeevan Mission.
o Direct Benefit Transfer (DBT).
Model: Consensus-building, competitive federalism, digital
rails.

M'. Energy Security & Strategy

India’s enerqy profile:
o 3rd largest energy consumer.
Yth largest refiner.
Yth largest LNG importer.
Refining capacity: 5.2 mb/d; expanding to YOO MTPA
by decade end.
Energy demand: Expected to double by 2047 = 25% of
global incremental demand.
Exploration reforms:
o Acreage expansion (8% in 2021 —>16% in 2025;
target: 1 mn sq km by 2030).
o ‘No-Go' area reduction by 99%.
o OALP — transparent bidding.
Gas pricing reforms: Linked to Indian crude basket,
premium for deepwater wells.

o O O

Energy Transition « Green Agenda
e Ethanol blending: From 1.5% (2014) = 20% (2025).
o FXsavings: 1.25 lakh crore.
o Farmer payment: Tl lakh crore.
e Compressed Biogas (CBG): 300+ plants, 5% blending by
20128.
e Green Hydrogen: PSU-led initiatives.

Russia—Ukraine Oil Issue
e Russian oil hot sanctioned like Iran/Venezuelo; under
G7/EU price cop.
¢ India’s transactions legal, compliant, audited.
¢ India = long-standing exporter of petroleum products.
® Domestic stability: PSUs absorbed ¥10/litre diesel losses,
tax cuts ensured stable prices, no retail shortage.

Industrial Policy & Digital Economy
e production Linked Incentive (PLI): Semiconductors,
electronics, renewables, defence, chemicals.
e Semiconductor Mission: 4 new projects approved (2025).
o India contributes 15%+ to world growth, aim to raise * PMuvisit to Japan — semiconductor collaboration.
¢ Digital Economy:

o India = global leader in real-time payments.

Global Recognition
e SuP Global: First sovereign rating upgrade in 18 years.
o Cited robust growth, fiscal consolidation, monetary
credibility.
o Lowers borrowing costs, boosts investor confidence

Poverty Reduction & Social Development
e 2Y.82 crore people lifted out of multidimensional poverty
(2013-20123).

o UPI ubiquity — boosts MSMEs and formalisation.
o Startup ecosystem — innovation exports.

Future Projections
e EYforecast: By 2038 — India could be 2nd largest
economy in PPP, GDP > $3Y trillion.
e Drivers: steady reforms, human capital, clean/abundant
energy.



Ukraine as a battle between America and Washington

wmﬂwdbymnwhuwbmml

Thmﬁmdh.\l&hwmml[ on

iplomatie
Trunp and Viadienkr Putin, or the United Staies
and Russla, or the US. and Europe. Neither was
4hcu.|||:urncu(hlhdlul_\1.r "I'mmphcld with
European leaders and Ulorainin President
Volodymmyr Zelenskyy. The biggess unknewn
variabie impacting the question of peace was how
maich Mr. Trump woukd concede o Russia, While
e acceded to Mr. Putin's demand for no ceasefire
without 2 permanent peasce agreement and no
North Atlamie Treaty Organizagion in Ukraine,
Mr. Trumip's campalgn platform in 2024 had
pmrrdm.lmudlnm an immediate end to the

w Trump could deliver this and satisfy his

leveraging
mlt@emeshm:g His inability o bring peace
meveals the Bmits of power that the President of
ithe United Seates has to enact the plaiform that
e was democratically elected on.

Theese: linits ane duse b a contest inside the LS.
— one that will likely shape future global security
more than amy other internal power strugghe in
any country. This inchades shaping the USs
mesponses 10 India’s rise. It is the contest between
the America-First of anti-interventionist camp,
and those represented by what Mr. Trump
Thémself rose 1o power deriding - the "permanent
‘Washington'.

From 3024 on
mmemmwmmm
Trump promised that be would end the Ukraine
‘warr ‘on mary first day im office’ and “before 1 even
enter office”. This was striling. Camipaign
jpromises are usually undertakings known to be
Popailar, and Western mainstream media had
spent two years stigmatising any call for peace
with Russis, delineating it a3 a fringe opinion. But
Mr, Trumip knew what was rarely revealed - that
the American public agreed. Even in early 2024,

¢

Kaslira
Preihiyagoda

|slﬂww

mbﬂl strategist

The interests of
“permanent
Washington' are
the reason why
Donald Trump's
concrete policy
adtions toward
peace are a
fraction of
what he
promised

KEY HIGHLIGHTS

Nature of the Alaska Summit

e Not abilateral contest of U.S.~Russia or U.S.~Europe, but

66% of Americans supported a negotlated end 1o
the war, even if it involved compromises with
Russia, 35 3 Quincy Institute survey found.

This reflected a growing and widely held
position amaong the American population that the
L5, should curtadl its workdwide
adventures and reallocate resounces domestically,
Six of the Last efght 115, presidential elections
were won by a candidate who wanted a less
inerventionist forelgn policy than their
apponent

This anti-interventionist is
and Russia maintaining hegemony in their
respective regions while the LS. prioritises its
own hemisphere.

The Trump approach versus factors
Amti-interventionism ks oentral to Mr. Trump's
“hiake America Great Again’ (MAGA) movernent
ane one that i espoused by true-believers such 2
L5, Vice-President |.0. Vance and
Indian-American Republican presidential
candidate Vivek Ramaswamy. Mr, Tramp's
election victory was a popular endorsement of
peace, panticularly ghven that it was the only
nptﬂu{hchpdk\rlhrrﬂnﬂl’ul
, overt difference with that of the

tﬂnnm}lls.h'mdﬂu Joe: Biden,

Despite this erystal-clear mandate, and the
Wﬂmrdwﬂrwmmlm‘s

‘I'n.un(u Immdlmhl:rhﬂnnhu
vacillated. Wihen it coemes to optics and pubilic
narrative, he has made some strides in line with
his pledges. He undermined both the deification
of Ukraine (dressing down Mr. Zelerskyy at the
White House) and the demonisation of Russia
{Alska Sumamit). In doing 0, he has helped
re-ponmalise U5, mlomll:vwlthurh'ak.
harking back toa moee pragmatic time

Mr. Trump's concrete policy actions tmwand

, hewever, are a fraction of that promised.

defence, as well as escalations such as
secondary sancthons on India for
Russian ol Recently, Mr. Trumyp b

backers of the non-starter proposal for a
“past-war security guarantee’ for Ukraine.

the

‘The reason for this dithering is a confest, an
ongoing negotiation, a back and forth between
Mr, Trump and his movemnent, and those who
Tave largely dominated ULS. foretgn policy since

ithe death of President John F. Kennedy. The

ltver, proccimately outlined by Eisenhower,
consists of a coalition of commercial and
ideclogical interests intersecting in their
, primarily for continuous mi

prefeneace,

lizary
mwmwwwhm
hobal hegemaony. It is represented by “permanent
Wﬂww ‘ma-con” politiclans whom it funds,

and ideological chvil

servants, including those the

Reuiblican establishment foisted on Trump's

admintsaration. Often the contest plays out

iinbernally within individuals, sometimes inside

Mr. Trump himself.
A ellash

Thie Abuska surrmsit b5 2 case in point. The two

this dessired optics, a red carpet for Mr. Putin
c-oldwu—mmmm.pmlﬁmw

evoking grand
the U5, President s a pe:

mdsm!mlruemhlsp‘wm wmrhn
people. Without granging condessions 1o Russia,
Thermever, !mundlbewmudrm)'mmda

mmbclmscmed

“Thee Ukraine war s the closest the world has
wever come o a global nuclear conflagration. The
jpath away from the abyss ks not by complex:
intermational

peace,
At mast, b Ied Tits fo
and imtelligence with Ukraine, But this

coiiests in the decades ahead.

S oo will many of the geo-strategic

Trump's Policy vs. Optics

an outcome of internal U.S. power struggles. o
e Trump acceded to some Russian demands (e.g.,, ho
ceasefire without permanent peace, no NATO in Ukraine) o

but fell short of his campaign promise of immediate war

termination.
* Summit symbolised optics of peacemaking but lacked °
substantive concessions. o
o

Limits of U.S. Presidential Power
e Trump’s inability to deliver peace reveals constraints on o
the U.S. President despite electoral mandates.

e Root cause: contest between “America First” anti-
interventionists vs “Permanent Washington” (military-

industrial complex + ideological elites).

Domestic Contest in U.S. Foreign Policy
e America First / Anti-interventionist camp
o Advocates reduced U.S. overseas military

commitments.

o Endorsed by Trump, VP J.D. Vance, Vivek Ramaswamy.

o Public support: bb% Americans (2024 survey)
favoured negotiated peace with Russia.

o Trend: 6 of last 8 U.S. elections won by less
interventionist candidates.

o Accepts regional hegemony of powers like India, o

China, Russia.
e Permanent Washington
o Coalition of heo-con politicians, commercial &
ideological lobbies.

o Seeks continuous military action, defence spending,

and U.S. global hegemony.
o Controls bureaucracy, policy elites, and often
overrides elected leadership.

e Optics & narrative shifts:

De-normalised Ukraine’s “sainthood” (dressing down
Zelenskyy).

Re-normalised U.S.~Russia diplomacy (grand Cold
War-style summit).

e Policy actions (limited & inconsistent):

Temporary halt of U.S. arms/intel support to Ukraine.
Continued funding of Ukraine’s defence.

Escalations like secondary sanctions on India (for
Russian oil).

Entertained post-war “security quarantees” for
Ukraine (a non-starter proposal).

Geopolitical Implications
¢ Ukraine war: closest ever to nuclear escalation.
e Peace prospects depend less on international bargaining,
more on domestic U.S. power equations.
e Long-term global security contests (including U.S.
response to India’s rise) will be shaped by America vs
Washington, not America vs Russio.

India-Specific Dimensions

e Secondary U.S. sanctions on India for Russian oil
purchases show contradictions in Trump’s anti-
interventionist stance.
India’s rise will be affected by whether u.S. embraces
regional multipolarity (MAGA view) or pursues global
dominance (Permanent Washington view).
e Lesson: Domestic politics of major powers directly shape

India’s strategic space and foreign policy choices.



Renewed focus

India and Japan showed that their ties
were stable amid a global churn

n the first leg of his tour East, Prime Mi-
0 nister Narendra Modi travelled to Japan
for a two-day visit for the 15th Annual
Summit with Japanese Prime Minister Shigeru
Ishiba before moving to Tianjin to attend the SCO
Summit. The last summit, in India, was in 2022.
The two sides issued at least a dozen documents,
aimed primarily at updating their agreements
and giving them a “Next-Gen” focus. Japanese bu-
sinesses have raised their investment targets in
India to $68 billion and signed about 170 MoUs
with Indian partners. Apart from the Joint State-
ment, there was a 2035 Vision Statement, includ-
ing eight areas of cooperation such as economic
security, mobility and green technology transi-
tion. A “Next-Gen State-Prefecture Partnership”
highlighted grassroot-level ties and a boosting of
direct flight connectivity. India and Japan updat-
ed their 2008 Security partnership to include an
annual NSA-level dialogue, more engagement ov-
er the Quad, Indo-Pacific cooperation and UN Se-
curity Council reform. Of interest is their Eco-
nomic Security Partnership goal to build resilient
supply chains and secure critical infrastructure,
using Japanese technology to help manufacture
and process semiconductor technology in India,
as Indian companies face Chinese restrictions on
the export of rare earth magnets, Japan's collabo-
ration with India's High Speed Rail “Bullet Train”
project was showcased, with Mr. Modi and Mr.
Ishiba travelling to Miyagi province by train,
where they also inspected a semiconductor fac-
tory. The joint statement included strong lan-
guage condemning North Korea's missile tests
and nuclear programme, and the Pahalgam at-
tack and cross-border terrorism, albeit without
mention of Pakistan. The leaders also stressed
the importance of the upcoming Quad Summit of
leaders in India this year, which has come under
a cloud over Mr. Trump's actions against India.
While the text of the India-Japan meetings was
largely bilateral, the subtext was geopolitical. Mr.
Modi flew to Tokyo in the wake of the massive
American tariffs which threaten to upturn the In-
dian economy. He also chose to make Japan his
first stop before his talks with Chinese President
Xi Jinping on Sunday towards normalising rela-
tions after a four-year standoff. Japan too is con-
cerned about the situation in the East China Sea,
and has tensions over trade with the U.S., which
led it to cancel a trade negotiation team visit to
Washington. The message that Mr. Modi and Mr.
Ishiba sent out was that amidst geopolitical tur-
moil caused by global powers, the India-Japan re-
lationship remains stable and continues to grow.

KEY HIGHLIGHTS

Context

e 15th Annual Summit in Tokyo between PM Modi & PM
shigeru Ishiba.

® Last summit held in Indio, 2022.

e Visit came before SCO Summit (Tianjin) and amid U.S.
tariff escalation.

Major Outcomes

e Agreements: Over a dozen documents signed, with a
“Next-Gen" focus.

e Vision 2035 Statement: Eight areas — economic
security, mobility, green technology transition, etc.

e Next-Gen State-Prefecture Partnership — sub-national
cooperation, grassroots ties, direct flights.

Economic & Infrastructure Cooperation

Japanese investment target raised to $68 billion.

About 170 MoUs with Indian partners.

Focus on resilient supply chains « critical infrastructure.
Collaboration on semiconductor manufacturing « rare
earth processing (China export restrictions context).
High-Speed Rail (Bullet Train) project highlighted.

Modi & Ishiba visited Miyagi province — inspected a
semiconductor plant.

Security & Strategic Cooperation

2008 security Partnership updated:
o Annual NSA-level dialogue.
o Stronger Quad & Indo-Pacific engagement.
o Support for UNSC reforms.
Joint statement:
o Condemned North Korea's missile/nuclear
programme.
o Mentioned Pahalgam terror attack & cross-border
terrorism (no Pakistan reference).

Geopolitical Context

Modi chose Japan first before talks with Xi Jinping =
balancing act.

Japan has concerns over East China Sea tensions & U.S.
trade frictions (cancelled Washington delegation).
Message: India—Japan ties remain stable amid global
turmoil (U.8.—China—Russia power plays).

Importance of upcoming Quad Summit in India (clouded by
Trump's policies).

Significance for India

Strategic hedge against both China and U.S.
unpredictability.

Economic security diplomacy: semiconductors, rare
earths, supply-chain resilience.

Infrastructure & technology transfer: boost to India’s
modernization.

Multilateral cooperation: Indo-Pacific, Quad, UNSC reform.
Reinforces “Special Strategic and Global Partnership”
with Japan.



Why NRISs are choosing
India for medical tourism

When people think of medical tourism, they often imagine a irade-off between affordability and

cquility; India has rewritten the equation by proving one doesnt need 1o compromise on cither

HEALTH DOONOMICS

Sddharth Stnghal
calthcare deci

the comples squation of
trust, access and value for
money, Add tothat the fic
tor of geographical dis-
tance for WRis and the de-
cisiion becomes even more
nuanced. For millions: of
Nitls, this decision i now
shaped by the realities of
risimg bealthcare oosts
abroad and the assurance
ol timety, high- care
hack Fum'r uaw

When people think of
emedical tourkem, of-
e imagine a trade-off bet
ween  affordability and

¥. binidia has rewritten
the equation by proving
one doesn’t need 1o com
promise on either.

The mumbers speak far
themselves. A complex
surgery inthe LS. can eask
b cosi more  ihan
£1,00,000. The same pro-
eedure at 3 wop haspital in
India may cost  just

With relaxed rorms |, af-
fordable policies and ease
ol claiems, growth has trick-
e dorwm 1o bealth insu-
mance Wwo. Crver the bt one
year, sdoption of health
cover amoig NRL has ri:
sen by more than 150%,
Young Nils under 35 led
the way with & 148% rise,
while women  buyers
climbed 135%. Notably,

Heart bypass surgery
ot SEO00-SR000 in
I v STOLDON-
$1.50,000 in US; Knee
replacement in LS costs
Lpi0 SE0UO0 versus.
SAOO0-56.000 n [ndia

60% of NRls are buying
ek cover for elderly pa-
rens living in India. Here's
wisat makes India the wp
chasice for medical sourism

Value for money
Undeniably, the most im-
portand factor difving this
sdoption | afordshiliry,
For insance, a heart by
surgery costs oy
5,000 58,000 in India
companed with $70,000-
U0 i e LS. Shivsi
larty, a knee rej
surgery Im the LS. costs up
0 $50,000 compared with
conly $4,06060-56, 000 in In-
dia. More important, this
affordability doesn’t come
ak the cost of quality.
From biver and kidney
o dental proce-
dures and other major sur
geries, the cost gap s huge.
Even routiie breatments
show simillar gaps, with In-
dia offering case at bess
Ehan & thind of internation-
al prices. Medicines, oo,
are up o MR cheaper
compared with global mar-
kets. So, the Snancial logic
s undeniable. India offers
weorld-clias care ot & frac:

t'anlu-la health nsu
ramce preenluss, ko India,
they are often 2540 times

For NRls bakancing
mortgiges, ks
erhacation and
retirement goals, the
difference in cost savings
with treatmcnt in India

can be life-changing

cheaper than in the US. or
GOC countries ke Kuwait,
‘Chman, Catas, Saudi Arabia,
and the UAE. For NR, this
means. preting comprehen-
sive protection without the
Rrancial srain

Financial ripple effect
What's fascinaring is the
bemefits of medical pou
riaen are no longer restrice
ed only in big cities. In aci,
almaosz half of NRI health
Isurance  clalms oW
come from Ther3 towns
and citles. it ls true metros
Itk Hyderabad,
Kochl, amd Thiruvanan.
thapuram continue o re-
main trusted choloes, But
what b encoungicg b
smadler bubws sach as Thris
s, Kollarm, and Thane are
quickly gaining ground as
weell. Access 1o quality care
in these reghons has been
made possibie by better in-
Fraseructure and riee of dig-
itall platforms.

Savings from chesosing
ereasment in Inclla aren’t

i FOCHLY.
For MRl shready balamcing

miorigages, children's edu
cation and reticement

claims by NRis are ted 1o

TeRpralory diseaies, infec-
thokis allmenty, cancer, and
heart conditions. What the
aliments have in commen
s iy are pot oo time oc-
currence  bul  recuming
health needs demanding
longterm  planning. By
ing insurance in india,
families of the NRI can
plan abead without drain-
ing savings each Hme a
health emergency striles.
This shift alwo shows
NRls are becoming more
health-conscicus. Instead
of waiting for a crisis m
strike, they're  taking
charge early and protect-
ing Uemselves  against
ridks they know coald
coim thedr way.
Palicy pull, dightal push
Government inktiatives e
Heal in India and the
prowthi of digital firse plas
fonms have further smpli-
fied the process. NRls can
explore, compare and buy
prolicies seenotely, Cashless
clabms  across  hospitals
hawve bridged the distance,
enswring seambess access
even when NRls are thou
sands of milles away. The
convenienice of digital ac-
cess, coupled with the af-

natural extension of the
médical Wurian story.
Imddia’s medical tourism
measket bs on track to cross
£13 billion, and tha growth
OIS & CIeAr OpporTanity
for the industry. With the
right sppraach, Indis can
senghen s place 4 1
ghobal hub where health-
care and fnanchl protec:
tiom g hamd i hand
(Hewd, Health lnsurance,
Policybamaar.oom)

Financial & Social Implications

¢ Direct household benefit: Savings on treatment —
stronger financial security for NRIs managing mortgages,
education, retirement.

¢ Recurring disease focus: Claims mainly for respiratory,
cancer, cardiac, and infectious diseases — highlights need
for long-term planning, not one-time cover.

¢ Health-conscious behaviour: shift from reactive to
preventive insurance adoption.

Policy & Digital Ecosystem
e Government initiatives: Heal in India — positions India as

KEY HIGHLIGHTS

Drivers of Medical Tourism to Indio
e Affordability + Quality: India disproves the traditional
trade-off; surgeries in India cost £0-90% less than in
the U.S./West without compromising standards.
e Cost differential examples:
o Heart bypass: $5,000-$8,000 (India) vs $70,000~

a medical tourism hub.

¢ Digital push: Remote exploration, comparison, and
purchase of policies; cashless claims enabling access
despite geographical distance.

e Integration: Medical tourism + health insurance = dual
assurance of treatment « financial protection.

$1,50,000 (U.S.). Macro-Economic & Strategic Dimension
o Knee replacement: $4,000-%$6,000 (India) vs up to e Market outlook: India’s medical tourism sector projected
$50,000 (u.8.). to cross $13 billion.
o Medicines up to 90% cheaper. e Employment « infrastructure multiplier: Boosts hospital
e Insurance premium advantage: 25-40 times lower than infra, allied industries, and insurance penetration.
U.S. or GCC countries. * Soft power projection: India as a global healthcare hub,

enhancing international image.
NRI Health Insurance Adoption Trends
e Overall growth: >150% rise in last one year.
e Demographic breakdown:
o Young NRIs (<35 years): +148%
© Women buyers: +125%
e Family-centric pattern: 0% of NRIs buying health cover
for elderly parents in India.

Geographical Spread of Benefits

e Earlier concentrated in metros (Hyderabad, Chennai,
Kochi, Thiruvananthapuram).

® Now Tier-3 cities (Thrissur, Kollam, Thane) witnessing
~50% of claims due to improved healthcare infra +
digital platforms.

e Decentralisation effect: healthcare penetration beyond
metros,




o Punjab flood

only source of survival. Howcan
I leave it behind?” she said,
adding that she was clutching a
rape tied to the animal whichis
being sheltered on araised plat-
form.

Similar scenes were playing
out this weekend across Ajnala
and Chak Aul nearby, less than
10 km from the India-Pakistan
border — the two villagescut off,
‘water lapping against homeson
streets turned into rivers.
Families here were camping on
terraces, keeping a watch on
their belongings, fearful that
meves might loot what little is

With hundreds of villages
across eight districts of Punjab
inundated since late August, at
least 24 people have died, mostly
in building collapses. According
toofficials, the flooding followed
incessant rains in the catchment
areas of Himachal Pradesh and
J&K compounded by the release
of water from dams, such as
Bhakra and Ranjit Sagar, which
caused the Sutlej, Beas and Ravi
rivers to overflow and seasonal
rivulets to swell.

Punjab witnessed floods in
2023 and 2019 but officials esti-
mate that this is “one of the
worst” swells along the Ravi
with water submerging villages
in Gurdaspur, Pathankot,
Amritsar, Tarn Taran, Ferozepur
and Fazilka. Educational institu-
tions across the state were closed
on August 27, with the govern-
mient later extending the shut-
down until September 3.

On Sunday, the state’s
Revenue, Rehabilitation and
Disaster Managemnent Minister
Hardeep Singh Mundian said
that so far 14,936 people have
been evacuated to safer places
from flood-affected areas across
the state. The entire state ma-
chinery along with NDRE, SDRF,
Army and Punjab Police person-
nel are working to safeguard
lives and property, he said.

Additional Chief Secretary
and Financial Commissioner
(Revenue) Anurag Verma said 3
lakh acres of land have beenaf-
fected so far, impacting around
125 lakh people.

Local residents in Lal Singh
Wala and Chak Aul said official
relief supplies were yet to reach

theirvillages. "Our village got
its first assistance from Sikh
preachers in Guru KaBagh, who
brought fodder for animals and
ratiens for villagers. 5o far, no ad-
ministration has reached us.
Maybe they will come tomor-
row (Monday)," said Avatar
Singh, sarpanch of Lal Singh
Wala.

According to the sarpanch,
the sudden surge of water left
wvillagers with little time to pre-
pare, “We could shift only some
belongings to the upper floors,”
Avatar said.

Despite appeals from the ad-
ministration, most residents like
Ranjit Kaur are unwilling to
evacuate. “0ur area is notorious
for drug addicts. If we leave our
homes, they will loot whatever
remains. And it is impossible to
move livestock in such a hurry -
= the water came too quickly,”

KEY HIGHLIGHTS

Humanitarian Dimension

Families (like Ranjit Kaur's) refusing evacuation due to

said Joginder Singh, sarpanchof
Chak Aul. His ground floor, used
for storing farm equipment, is
now under water, and tubewells
are submerged, leaving families
in the neighbourhood short of
drinking water. “We had some
waming that floods might come,
but we never imagined the wa-
ter would rise so fast,” said
Satnam Singh of Lal Singh Wala,

Adding to the despair, aviral
video of Punjab Chief Minister
Bhagwant Mann's helicopter on
arelief assignment has sparked
outrage in the area. The down-
draft of the helicopter, deployed
by Mann to drop relief material,
nearly blew away a temporary
pelythene hut as it hovered low,
triggering panic among resi-
dents, Besides, most of the ra-
tion that was dropped fell into
the swirling waters and was
wasted

The crisis on the ground has
alsoled toa"black market” ines-
sential items. “The price of

polythene sheets has jumped
from Rs 130 per kg to Rs 170-200
per kg, Bottled water is being
sold at double the price,” said
Sarwan Singh Pandher, presi-
dent of the Kisan Mazdoor
Sangharsh Committee, who
toured the flood-hit villages on
atractor.

Ajnala MLAand former min-
ister Kuldeep Singh Dhaliwal
has, meanwhile, released video
messages warning shopkee pers
against exploiting the situation.
And, civil society organisations
and NGOs have stepped in with
food, water and fodder, filling
gaps left by the administration.

attachment to livestock and fear of theft.
Displacement of 14,936 people officially; many self-
sheltering on rooftops and terraces.

Black marketing of essentials: polythene sheets (3130 —

¥200/kq), bottled water at double price.

NGOs, religious organisations (Sikh preachers from Guru

Ka Bagh) stepping in before official relief.

Geogroaphic Spread & Scale
At least 8 districts impacted: Gurdaspur, Pathankot,
Amritsar, Tarn Taran, Ferozepur, Fazilka.

3 lakh acres of land affected, ~1.25 lakh people directly

impacted.

Flooding caused by:
o Incessont rainfall in Himachal Pradesh & JuK
cotchment areas.

o Release of water from Bhakra & Ranjit Sagar dams.

o Overflow of Sutlej, Beas, Ravi rivers + swollen
seasonal rivulets.

Disaster Impact
24 deaths, mostly due to building collapses.
Tube-wells submerged — shortage of safe drinking

water.

Loss of farm equipment and livestock risk = long-term
livelihood damage.

Educational institutions closed (Aug 27 - Sept 3).

Governance & Relief Measures

® State Disaster Management Minister: state machinery,
NDRF, SDRF, Army, Punjab Police mobilised.

¢ Relief challenges: slow official response, logistical gaps,
relief material wastage (e.q, helicopter downdraft
blowing away supplies).

e Civil society & farmer organisations filling governance
gaps.

e Local distrust in administration due to crime/drug abuse
concerns — unwillingness to evacuate.

Structural Issues Highlighted
¢ Lack of early warning dissemination — villagers
unprepared for sudden water surge.
e Weak disaster preparedness in border districts.
e Social vulnerabilities: drug menace, fear of looting —
lower compliance with evacuation orders.
* Price gouging during disasters — regulatory failure.



Under cover of trade deficit
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FROM PLATE TO FLOUGH

ASHOK GULATI

Politics ofimposition of higher import duties shows lack

of understanding of theory of comparative advantage

LFS PRESIDENT DONALD Trump's frequent
claims about Sopping the conllict between
Inediia and Fakdstan, which he befieves coukd
have gene nucleas, show that hewants 1o go
doremin histony as a peacemaker. Interestingy.
Pakistan has naminated him for the Nobel
Prace Prize.and has managed amuch- Evoured
treatmerit froem the US. In cotrast, India's
steadfast donial of Trump's role in stopping the:
Tionir-chy coniict seerd o have irked Trump.

Baows, Peter Navarmo, Tremp's trade advisor,
Tt quite brresporsibly said that the Russia-
Ukrasne conflict is actually “Modi's war™. as
India i fundirg it throwgh Russian ofl pur-
chases. Trump's punitive taniffs of 25 peroent
Tt buryirg Russiam oil, on o of the reciprocal
tasiffs of 25 per oent. coulkd beonly the begin-
nang.of the punishment, The White House is
already alking about eutting down on H-1E
wisas, and soame senators havecven described
thessee s & “scan™ ndia is the bigges benefic-
ary of H-1B visas, with an almast 70 per cent
shase, With high taiffs of 50 per cent, Iclan
exports in the LS are going to-suffer massive
losses — theyeould be around $40-50 billior,
Wakﬂnﬂ]mlsmmndtﬂmm
29 1hat the President cverstepped his powers.
imimpasing the tariffs. enforoemient of the or-
der 15 on hold 1 mid-Octaber, giving the ad-
ministrationtime toappeal iothe LS Supreme
Court. And if Trumgp doubles dowrn on H-18
wisas, the bosses oould be much higher. So, India
s Py stakes in its relationshipwith the LS.

IPrime: Mirister Marendra Modi has stood
his ground so far. He tokd the nation that be is
ready to suffer, but will ot compromise.
Hoveever. thie ELL Japan, and South Korea have
already made deals China bs the anty courtry

v rare carth mincrals, India does not have
that beverage. The Indian econony ke than
one-seventhofthe US econonmy: The ondy way

While export subsidies were
banned, exchange rate
distortions (especially
undervalued currency) were
not subjected to any
scrutiny. It is well known
that China, from the mid-
19905 to the mid-2000%5,
pegged its exchange rate to
the daollar at around 828
Several studies pointed out
that the Chinese yuan was
hugely undervalued, which
was a hidden way of giving
an export subsidy across all
sectors. This was a period
when China was
acoumulating trillions of
dollars, and yet the exchange
rate remained undervalued.
This is at the root of the
current-tay overblown trade
deficits of many countrics
vig-d-vis China,

KEY HIGHLIGHTS

Diplomatic Dimension
* Donald Trump positioned himself as a potential

peacemoaker between India and Pakistan; Pakistan even

mmmmmmmm

5 1o beextremnely agile and.
Mm‘tl:wrwml;:sm:lnde'f‘rmvmnk‘

opine that mcl.lsmllsnmrulmgnmm -
infl vth—if)

L 30 Buet thait won't by e [T
will take at least six months toa year for
Truargy's policie< to run their course Oelythen
will there be aBielihood of the US realising the
ol ol its curvent policess and raking corme:-
tions, In the meantime, the US has already in-
icved rassive damage on its ovwn reputation
amd trust. Noone, inchading its allies, is likehy
1o trust the US amymoce. mdia certainly will
mot. The hard work of diplomats over the last
25 years in| o] Inds-US refatiors hus
heen undane in the List two months, Tnetis

fundamental inamy relationship. i cannot and
shionild raot be traded foe shom-term transe-
tional gaims. One trustis bost, it takes decades
oy petounikel e, i 2y cace, e by reTTaing,

Insuch a situation. what shoukd India do?
Here are some pointers:

First, thereis nomeed to retaliate. We have
quitea bt at stade, and wedont buve the lever-
age China has. Second. fast-track diversifica-
o of exports I other regions and countries,
firomn Russsia tofa panto Australia to the African
o0elinent 1 Laln ATmenca We needto getgo-
ingon froe trade agreements (FTAS) with the
[ELL Risisis, ASEAN, and the Afrcan Linkon and
the Comprehensive and sive
Agreement for Trans-Pacific Partnesship
(CPTPR). Third, make the expanded BRICS
mare proactive on trade by adhering to the
imubes. The US Tas abready buned cthe World
Tradke Organisation [WTO) with its barrage of
differential tarslls on vanous coumries Can
IBRICS take the indtiative toresurmect it? Fourth,
nemin engaged with the LS on trade negot-
ations and adopt a somewhat more flexble
approach. Weneed 1obe pragmatic andwesgh
ithe net benefit of souscing oil from Russia,

nominated him for the Nobel Peace Prize.

e India denied Trump’s mediatory role in the short Indio-

Pokistan conflict, which irked the US administration.

e Diplomatic trust deficit: 25 years of India-US goodwill
damaged in a few months due to tariffs, visa
restrictions, and transactional approach.

e Trustis fundamental in foreign relations; once broken, it

takes decades to rebuild.

Trode & Economic Tensions

e Trump imposed 25% punitive tariffs on Indian oil imports
from Russio; reciprocal tariffs raised this to 50% total.
e Indian exports to US risk losses of $40-50 billion due to

tariff war.

e H-1B visas: India is the largest beneficiary (~70% share);

restrictions seen as major threat to India’s IT

workforce.

e US federal appeals court ruled tariffs an overreach (Aug

19), but enforcement stayed till October; Trump govt

likely to appeal to Supreme Court.

e Trump’s tariff policies risk pushing the US into
stagflation/recession within 6-12 months.

which,as per our mugh caloulation, is not mone
tham $5-7 billion. Fwe reduce that someswhat
and increase Emports from the US, that may
hedp save our excports of 4000 550 billion AL
thiswill rexquire smart negotiation and shiould
O b See 152 CoMpenmse with soveretgnry.
Lasthy, there i a lot bo doon the home front,
ard second-geEneration refarms need o be -
dertaken, including a significant reduiction in
mport duties, Othervise, we help Trump in
saying that India is the tariff king.

Let e namm to the fscue of trade deficits,
which seemstohave spurmed the US o mpase
higher reciprocal tanilfs A magerity of politi-
ciansn most countries. inclding India, think
exports aneabways good but arebad.
That gives them the rationale for impesing
higher impart duties, The fandamental prob-
Rerniwith these politicins s that they don't -
derstand the theory of comparative advantage.

Teacle brirgs prosperity among trading nations.
Theanlything one hastoensure is that trading
s based on nules, not spon subsidies. Thar's
wherethe WTO's e becomes aritical. Wile

| cumenicy)
werne pot subjected o amy scrutimy. It is well
navwm that China from the mid- 19605 tothe
ruid-2000s, pegged s exchange rate to the
dollar at around 828, Several studies pointed
ot that the Chinese yuan was ugely under-
wathued by abous 20 percent | which wasa hid-
chish iy of gV A export subeichy across al
sectons, Thits weas a period when China was ac-
cusmalating trilliors of dollars, and yet the ox-
change rate remuaimed undenalued This i at
thie root of the cumrent-day overblown trade
ceficits of many countries vis-3-vis China.
Unbess this ischeched, undue trade imbatanoes
will Femen.

Guilan i adisrnguished profesor ot CRIER
Vieves are personal

India’s Limited Leverage vs. China's Position

e China countered US pressure with its
monopoly on rare earth minerals and
undervalued yuan (hidden export subsidy).

e India lacks such leverage; Indian economy is
1/7th of US economy.

e Only option for India: smart, agile diplomacy
and trade diversification.

Suggested Strategic Responses for India

® No retaliation (India lacks economic leverage
compared to China).

¢ Diversify exports: Expand trade with Russia,
Japan, Australia, Africa, Latin Americo.

e Accelerate FTAs: With EU, Russio, ASEAN,
African Union, and CPTPP.

e Use BRICS: Make expanded BRICS proactive in
global trade governance; explore revival of
WTO rules-based system.

® Pragmatic oil sourcing: Reassess Russian oil
imports (savings = $6-7 bn) vs. losses in US
exports ($40-50 bn).

e Second-generation reforms: Cut import
duties, enhance competitiveness, avoid the
“tariff king” image.

Wider Lessons & Theoretical Insights

e Comparative Advantage Principle: Trade
brings prosperity when rules are followed;
both exports and imports are essential.

e Ppoliticians often misinterpret trade deficits
as negative, leading to protectionism.

e china’s undervalued yuan (1990s-2000s)
functioned as a hidden export subsidy,
fuelling trade imbalances worldwide.

® WTO banned export subsidies but ignored
currency undervaluation—one root of global
trade distortions.



